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/ DVDMVRQ D «W P DUMX«H SDUXQH FURIMDQFH

WL QULIFDWYH GH QRWH [ «G<UDMRQ DYHF SOXV GH
TFHQFHY HQUHI IMAKCHY &HWH SLRIUHWIRQ WP RLIQH GH
WDV LDQGMDQAGH @ ER[ HDXSW V GH @
SRSXOMMRQ [ WDQEDVH HAGH VRQ [P SDFASRVIW VXUD
GVASOH @ VDQW GxSDQRXIWHP HOWHAD YDRUVDARQ
GHV MIXQHV VSRUALV

1 RXV WIQRQV ¢ H SUP HUVRXW QRWH JUDWMGH ¢
QHQVHP E®! GHV FDGUHV HAGHV GILLYHDQW GHY FOXEV
DDV DX[ «OV @FDX] TXLGN VRXWHQOHWHW
FROWEXHQADIQVL¢ RIIUUGHV 1QI LDVWKPMUHY HWGHY
FRQGIMRQV DGDSWHY ¢ @ SUDIXH GH QRWH VSRUV

1 RV %XV ROWUSRQGX SUVHOW ¢ VRXV GBIV JUDQGV
LHQGH] YRXV GH @ VDIVRQ L&Y RQWDIMEUGHU® ) LDQFH
VXUD VP QH IQMUDARQD®! HQ UHP SRUBQAGH

QRP ELHXVHV P «GDI@N RV GHV FRP S«\WARQV

P DMIXUHV &HV SHURWP DQFHV WP RLIQHQWGH

O{ FHOIQFH GH QRWH A WP H GH IRLP DARQ HWGH
QQYHWIAHP HOWFRQUIGKLDE®! TXH QRXV P HWRQV GDQV
@FFRP SDIQHP HOWGH QRV «TXISHV GH ) UDQFH

/ HV-HX[ 2 OP SITXHV GH 3DUY DSSURFKHQAE JUDQGV
SDV FHWcY«QHP HOWH FHSWRQQHOHSUVHQWM SRXU
QRXV VRXV XQH IRUP LGDE®! YWIQH HAKQH RFFDVMRQ
XQITXH GH P HWH HQ DYDQWOQRY DG WV GH FOMWH
P RQGID®!

/ H UDSSRUAG DPMW TXH QRXV YRXV SUVHQRQV
LEXVMH VRXWB! WDYDLO GHQJI DI HP HQWWDQV | DIABI GHV
IHP P HV HWGHV KRP P HV TXLDX VHIQ GX &RP W
S GILHAMXU GHV FRP P MRQV QDARQDBN RX |« G DBV
GHD®' 71 GX SHURQQHOMFKQLTXH HADGP LOMADAL

(VP EGIYHY TGS DS

8 QJWDQG P HUFLE VRXWAV HARXY SRXUYRWH DMAQARQ
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8 QH QRXYH@M ( GIMRQ GH @ QFHQFH HVWHQ FRXW GHSXLV G HU -DQYLHU ( @V VRQW
VRXV @ IRWP H QXP «UTXH &RQWDLLHP HQW¢ FHX[ TXL Q\ RQWSDV FUX FHWW SUVH GH
QFHQFH HVWS LRI HWLRQQHAM SHUWRQQH@M HWJI DUDQWIH VRXVHYV GV REQI DVIRQV P « GLFDBHV

ER[ HXW VRQWDFVXH@MHP HQWQFHQFL«V HQ FRXW GH | LODQVDVIRQ
(Q PRLY QFHQFL«V HQ FRP SDWLVRQ ¢ ODQQ«H GHUQL2 LH QRXV DYLRQV XQ VRVDOGH
QFHQFL«V

-H VRX@J QH OlP SRUMDQFH G =~WWH @FHQFL« SRXU ~VUH DWX Lk
7RXV GV DFFIGHQW LQWAUYHQDQW RW GHV HQWDLQHP HQW DYHF GHV VSDUUQJV RX
HQWDLQHP HQW HQWH FOXEV VDQV @QFHQFH SRXUDIWGHYHQLU GUDP DWTXHV -O1DXWFKDQJHU
VHV KDELVKGHV HWWH @QFHQFLHU B SOXV UDSLGHP HQWSRWIE B HQ G«EXWG DQQ«H

y (6 & $66(0 (176

/ H F@WHP HQWI DLWDSSDWDLWH VRXV GV ER[ HXW (@MW HW( QWA / H VXLYL GHV ER[ HXW VH
| DDMWRXVIAV GHV VHP DLQHV

/HV (WY VRQWW V 1UDQGY GX FOWHP HQWFDU G2 V XU FRP EDWJDJ Q« L/ W& SKRQHQW
SRXU FRQQDIVUH GiXU SAFH

/ D FRP P LWIRQ GH F@WHP HQWVH U XQLWWRXY GV NRXW SRXU

/ D G« VLI QDRQ GHV &KDAMQJ HW RX &R &KDAHQIHW )) %R[ H

/ DXVRUVDVIRQ G HQWKkH GHV ER[ HXW «WDQJ HW/

/ H F®WHP HQW( %8 GH QRV ER[ HXW/ ) UDQEDLV

/ HV FRP S«VIMRQV 1 DURQD®V SRXUQRV ER[ HXW HQ &RXSH GH ) UDQFH HW& U\ UXP
/ H SDWDJH GHV ER[ HXW/ DP DVXW YHW @ WIDVKW3 LRI HVWWLRQQHO
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/ D FRP P IWIRQ WDYDLAH SRXU FHV YDQGDWRQV FRP EDWSDU FRP EDWHWVRXYV GHV NRXW & HVW
XQ JWRV WDYDLOGH @ / LJXH TXL QRXV SUHQGV EHDXFRXS GH WP SV P DLV REQ@JDVRUH YX (A
QRP EWH GH ER[ HXW «WDQJHW T XL UHQWH HQ ) UDQFH HWGH FRP EDW G« V« T XLAE WV

v (6" (0$1' (6' 25*$1 657216

7RXWAV GV GHP DQGHV QRQ WHP S@HV RX LQFRP SG VAV VRQWP DLQWQDQWLHQYR\ «HV G NRXU
P-PH -H YRXV GHP DQGH XQ SHX GH FRK«WHQFH GDQV YRV GHP DQGHV 1 RXV QH SRXYRQV
SDV WDLVHU GHV FRP EDW VDQV DGYHWDLLHV P DUTX«V 7%$ RX $ 9(1 -5

/ HY FRP EDW WHIXV«V K DYDQW@D GDWA GH ORW DQLVDVMIRQ YRQWFHUDLOHP HQWP HWUH XQ
[LHLQ ¢ VRXWFH VW WP H TXL GHYLHQWLQJ«UDE® ¢ @ ) «G«UDVIRQ VRXWFRP P H @ GHP DQGH
GH W«XQLRQ TXL DULYH @1 / XQGLRX ®f P DUGL SRXU @1 VDP HGL

&+$03211$76"' ( )5$1&( &203<7-72161%$721%$/(6

e 3RXU® S«URGH $95-
o 5«XQLRQV P L[ VWV SRXU @ VDLVRQ
o U« XQLRQV SRXU @ VDLVRQ DYUO GHV VHP DIQHV DYHF  U«XQLRQV

. &KDP SLRQQDW GH ) UDQFH
o &KDP SLRQQDW GH ) UIDQFH P DVFXQQV
o  &KDP SLRQQDW GH ) UDQFH | «P LQLQV

&KDP SLRQQDW GX &U\V«UXP « HW LOD®H DYUO
&KDP SLRQQDW GH @ &RXSH GH ) UDQFH « HW LQDGH DYUO

e 3RXUFHWW DQQ«H
o &UWUXP
=« [LQD®HV HI I HFVK«HV
= /H -XLQ VHUD @ GDW GHV SWHP 12 LHV ) LODBV ) -1 $/ (6

o &RXSH GH ) WDQFH
= VHX® |1 LODM HI I HFVK«H VXU
= $ SDUWMJGX -XLQ GDVH GHV SUHP 12 LHV I LQDBHV ) -1 $/ (6

/D VHFRQGH SDUAH GHV FRP S«VIMRQV QDVIRQD®H V HIIHFVKHWD ¢ SDUWW GH VHSWHP EWH
&RQFHUQDQW®V HQJIDIHP HQW GV LQIRUP DVIRQV VRQWGLVSRQLE®V VXU I1ER[ H FRP  HWGDQV
@ EWRFKXW ER[ H SWRI HVYWIRQQHGB
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/ HV FRP EDW GH QRV &KDP SLRQQDW GH ) UIDQFH VH | RQWU«J X @2 LHP HQW / HV HQFK2 LHV VRQW
WHVSHFWHY @V &KDP SLIRQQDW GH ) LDQFH RQW VRXNRXW XQ LQWU-W SDUAFXQHU 1 RXV
VDYRQV WPV ELHQ TXLOP DQTXH XQ DSSRUWNILQDQFLHU SRXU TXH QRV FKDP SIRQQDW GH
) LDQFH GHYLHQQHQWDWUDFWM V' / H 3 U« VIGHQWHWWXU @ ERQQH YRLH ¢ FH VXNHW

/ HV FRP S«VIMRQV QDVIRQDMV RQW XQ G«EXW WP LGH FKDQJHP HQW GH IRWP XG®V P DLV
GHYURQWVH | RUP D@QVHU DX VHFRQG VRXU

1 RXV SURSRVRQV GHV Z HELQDLUHV FRQFHUQDQWFHV QRXYHAMV FRP S«VIMRQV SRXU GV -XJ HV
BV $ LELMHV HWOHV Ge I X«V GH UcXQLRQ / HV QRXYHDX[ MKJIHV $ UELWHV -QWHULJ LRQDX[ QH
VRQWSDV GV VHXQ FRQFHUQ«V @1V 1 DWRQDX[ HW-QWAHUQDVRQDX[ DXWL 7RXV FHV RI|LFLH®/
SDUAFLSHQWDX[ &KDP SLRQQDW GH ) UDQFH

1 RV DUELMUHV -QWHUQDVIRQDX[ QRXV WHSU«VHQWAQW ELHQ HQ ) UDQFH FRP P H ¢ O«WDQJHU
DXSU'V GH VRXWHV G1V | «G«DVRQV TX HAMV VRIHQWP DMHXWHV RX P LQHXUHV 3DU FRQWH LO
I DXWGH @ FU«GLELAW GDQV GHV G« FLVIRQV

9RXV GHYH] ~WH KRQQ-WHV GDQV YRV G«FIMIRQV & HVWSUP RUGLDO

&+$03211%$7 (8 (%8

e &KDP SIRQVG(8523( +200 (6

CHYLQ/ (/( 6$' -2 FDWJRUH 6XSHUO R\ HQV

<YDQO (1' < FDWJRUH / «JHW

0 LMQ 35$7 Q@FHQFH $@HP DQGH FDWJRUH 6XSHU: HAWHW/
-RWG\ : (-66 FDWJRUH : HOHW/

.DUP *8(5)-  $RXW 3XXP H

0 DVKLHX %$8' (5/ -4 8 ( 6HSWHP EH 0 L/ RXWGV
$QGHWRQ 35( 6727 &DWJIRUH 0 R\VHQ  -XLQ
&KDAMHQJI HWY

) UDQFN 3( 7-7-( $1 &KDG@HQJIHU FDWJRUH 6XSHU/ «JHW 5HP DVFK
(QH. 2 1. -&KDAHQJIHU FDWJIRUH &2 4 6
"\DQ UE(* (21 &R &KDAHQIHUHQ / RXWGY / «JHW 3HUG BH | RXUG / «JHW/

e &KDP SIRQV 8121 (8523((11( TXL GHYUDLW GLVSDUDIWH @ VDLVRQ SURFKDLQH
SRXU LVWHU @ SMFH DX WWH ( %8 6LOrHU

' DQIHO% (1' $ ' 26 631726 &DWJIRUH 0 L/ RXUGV

* XWDYH 7$0 %% &DWJIRUH 6XSHUO R\ HQV

: DQG 2 8 ==$ &DWJIRUH 6XSHU/ «JHW

0 HKGLO 2 8 + %

YDWIHQ %5/ / ( 67%

7KRP DV ) $85(

-HDQ -DFTXHV 2/ 95

0 RKDP HG . $1 —

&KDAHQJI HW/

/DG 28%' —&KDAQIHUHQ 6XSHU/ «JHW

%UDQGRQ ' ( 6/ $8 5~ 56 &KD@IQIHUHQ / RXWGV / «JHW

<D] LG $0 * +$5 &R &KD@HQIHUHQ / «JHW



A AIE 1f o

{68/ " 30" - &IBHOEA0 8440 | &-&

e &KDP SLRQQHV G (8523( )(00 (6
3UVFLADD 3( 7( 5/ ( FDWJIRUH 6XSHU: HOWW ' «RIDURQ -XLQ
(QRGLH %2 8 &+/ $. $ FDWJIRUH 6XSHU&RTV

OD\@QV*$1*/2)) FDWIRUH 6XSHUO RXFKHV P DL

' HBKLQH 0 $1 &1 —&DWJIRUH 6XSHU &RTV 3HUG VRQ VIMIH @1 0 DL
6DQGUD &5( 9( &2 (85 &DWJIRUH / HIHW 0 DL

) RUD 3~/ —&DWJIRUH 6XSHU/ «JHW 0 DL

-RKDQD : 21<28 &DWJRUH&RTV 0 DL

&KD@HQJI HU
XWIQH / $//(0 $1' &DWJIRUH 0 RXFKHV 3HUGX O

126 &+$03216"8 021" (

$WHQ*28/%$0 -5-%1 : % &DWIRUH / RXUGV / HITHW
600 $. $' —: % &DWJIRUH / RXWGV / HIHW
' DYLG 3$32 7 9% &DWJIRUH 6 XSHU/ «JHW

* )(0O0(6
(VWHIQDI 0 2 66(/ < %2 &DWJRUH / HIHW
/IFID%2 8" (56$ : % FDWJRUH 6XSHU3XP H

&21&/ 8621

1 RV FRP EDW KRW FKDP SLRQQDW VRQW WRS G«V«TXLAEWYV [ HV ER[ HXW «WDQJHW
VRQW WRS SW«VHQW GDQV QRV W«XQLRQV /HV SD® DRV YLHWHV QH VRQW G DXFXQ
LOWU-W KWW @ YLFWRLUH SUP H VXU @ TXDQW GHV FRP EDW HWQH QLYHDX V HQ | DLW
UHWHQWU / HV UVTXHV G DFFLGHQW VRQW WRXNRXW SU«VHQW G% DX |DLEQH QLYHDX GH
FHUWDLQV ER[ HXW « WDQJHW / HV FUW UHV VRQWUHVSHFWV SRXU « YLWHU FHV ULVTXHV / D
FRP P LWLRQ GHV YDQGDWRQV | DLW VRQ WDYDLO GU | LFLGBHP HQW / HV «FKDQJHV DYHF G4V
UHVSRQVDEQHV GH FHV YHQXHV GH ER[ HXW «WDQJHW VH GXUFLWHQW HW @ / LJIXH QH
SQHWD SDV ¢ WRXV GHXW P DXYDLV DUIXP HQW 1 RXV DYDQERQV HWNH Q1 UHJUHWWH> @
GRXFHP HQWP DLV QRXV DGRQV GDQV G4 ERQ VHQV P DLV QRXV WAQRQV @ EDUMH HWNH YRXV
UDWWXUH 4 EDWHDX HVWQRLQ GH FRXQHU
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/ D &1 %$ D GDQV VHV DWVLE X \WRQV

e @V FRQGIVIRQV GH G« QYWQFH HWGH UHWDLWGHY @QFHQFHV GH %R[ H DP DVHXU

o G« YHRRSSHP HQWHW® FRQWN @1 GH @ %R[ H DP DVHXU

e O«@ERWWRQ GX W JGIP HQWGHV FRP S«VIMRQV QDVIRQD®HV GH %R[ H DP DVHXU
ORUGRQQDQFHP HOQWHW® FRQW &1 GH ORW DQLVDVRQ GH FHV FRP S«VIMRQV

e O FROQWJ ® GH @ UcJ X@UW GHV U JBIP HQW GHV « SUHXYHV HWFK DABIQJ HV SURSRV«V SDU GHV
&RP LWV UcJ LRQDX[

="="0O

6DP\ 3(1$
6lP RQ$1' 58

3LHWR 3 —
0 HKGL* 8 (+5-$

-HDQ 0 DUH 7+2 0 $6
0 RNKVDU+$' -5—

$EGHUDKLP 2 8$-)
3DVUFN 0 $// $—=( (

5$33257

(Q SXV GHV KDELWKHY &) $ 6HQLRW -XQLRW &UWUXP &DGHW HW7RXWQRLO LQLP HV &DGHW
FHWH VDIVRQ @ & 1 % $ D P LV HQ SMFH GHX[ DXWHV FRP S«VIMRQV /D &RXSH GH ) UDQFH
VHQLRU HWBHV FHLQWUHV ( VSRLW

/D&283( " ()5%1&( D «W RUDQLV«H BV P DW SDU® %& 6W$92 /' GH 3LHWR 3lQ

DYHF & VRXVIHQ GX &RP LW * UDQG ( W

BRXV @ IRWP X® GH VRXUQRL ¢ «@P LQDWRQ GLUHFW FH VRQW  ER[ HXW ER[ HXW

ER[ HXVHV TXL VH VRQWDIILRQWYV SRXUXQ VRVDOGH  FRP EDW FRP EDW + RP P HV HW
FRP EDW IHP P HV

/ D &RXSH GH ) LDQFH «VDIWRXYHUM DX[ VHQIRW + ) QFHQFL«V )) %R[H D\ DQWRX QRQ @

QDVIRQDAW | UDQEDLVH

1 RXV VRXKDLVRQV LHP HWUH DX FDAHQGUHU FHWH FRP S« VIMRQ TXL D «W XQH W« XVWLVH
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/HV &(-1785(6 (63256 LQMkHV VRXV OP SXORQ GH 0 RKDP HG -$0 $— P HP EWH GX
FRP LW GLHFWAXU GH @ |«G«DMRQ VH VRQWG«LRXGHV GV P DW DX 7HP S® VXU
/ RW

5«VHUY«H DX[ SXJLOWHV QFHQFL«V )) %R[H GH QDVRQDQ@W |UDQEDLVH D\ DQWHQWH HW
FRP EDW @ FRP S«VIMRQ D «W XQH U«XWLWH -O\ D HX ER[ HXW SDUAFLSDQW P DLV
VHX®P HQW FRP EDW | «P LQLQV

7RXWAIRLY SRXU S«WHQQLVHU FHWH FRP S«VIMRQ LOIDXGWD VH SRVHU @ TXHWIRQ GH VRQ
«YRXVIRQ DILQ TX H@ WRXYH SGHLQHP HQWVD SMFH GDQV BV FRP S«VIMRQV RUW DQLV«HV SDU
®&1 %$ 3HXW-WH @ IDUH «YRXHU YHW XQ FKDP SLRQQDWGH ) UDQFH HVSRLW  GH
DQV DYHF GHV SKDVHV TXDQ@ LFDVYHV U« J LRQDGHV

/ H &KDP SIRQQDWGH ) UDQFH 6 HQLRW + RP P HV HW) HP P HV

$ YHF ER[ HXW V« GIFVIRQQ«V 6) 6+ QRXV DYRQV UIHWRXY« G4 QLYHDX G DYDQW
&RYLG FRP EDW ) «P LQLQV HW P DVFXQQV RQW«W HITHFW«V HQWH G HWOH
G«FHP EWH G DERUG ¢ 2 GXDLQ SXLV DX[ 6DEGHV G 2 QRQQH HWHQILQ ¢ $VQL2 LHV

/ H &KDP SLRQQDWGH ) UDQFH -XQLRW HW&UWUWXP 1 DWRQDO$ P DVWAXU &DGHW &DGHWWV

/ HV HW~ GH ILQDGHV « VDLHQWRW DQLV«V ¢ 3HWDF GV HW  NDQYLHU
[ HV s HW LODGHV « DLHQWRW DQLV«HV ¢ 6DARQ GH 3LRYHQFH GV~ HW  NDQYLHU
$X VRVDOQRXV DYRQV HX ~ MKQLRW KRP P HV SRXU  FRP EDW  MKQLRW IHP P HV SRXU
FRP EDW
FDGHW SRXU FRP EDW HW FDGHWWV SRXU  FRP EDW

6XU OHQVHP E® GH FHV FKDP SLRQQDW XQ FRQWDWI DLW« VDWGH QRP EUH GH SLREG P HV GRW
GH @ VDLVIH GHV @QFHQFHV SDU 1V FXEV RX FRP LWV GDVW GH QDLVWDQFH HURQ«H P DXYDLVH
RWKRJWDSKH GHV QRP V QDVURQD@W QRQ H[DFW GRXEM QFHQFH HVF ® &1 %$
GHP DQGH GRQF ¢ SU<VHQW® SUkVHQVDVIRQ G XQH SI2 FH G LGHQWW HQ SXXV GH @ QFHQFH
RW GHV GLYHWHV FRP S«VIMRQV TX H@® RUI DQLVH DILQ GH | DLLH FRULLIHU GHV HUHX W/ VXU GV
QFHQFHV RWT X HAV VRQWFRQWDWHY HWG « YWHU SDU H[ HP S®1 GV FRP EDW LQVHUGLW
SXXVGH DQV G «FDUW

'H SXV @ VDLVRQ SWRFKDIQH @QRW GHV V«®IFIRQV &)$ SRXU WHQGWH SXXV WDSLGH @
Ve IFIRQ GHV ER[ HXW HW ER[ HXVHV HWQ@P VWU 1 UVTXH G RXEQ@ RX G HUHXW LO VHUWD
GHP DQG« DX[ FRP LWV U«JLRQDX[ GH IRXUQLU @ @WW GHV SDUIFLSDQW DYDQW® G« EXWGH
®IXUFKDP SLRQQDWU«J LRQDOHWQRQ ¢ @ ILQ GH FHXL FL

(QILQ FRQFHUQDQW® VRXUQRL O LQLP HV &DGHW 70 & TXL YLHQWGH VH QLU ¢ * LHQREG®! GV
PDL LO\ DYDIW  SDUIFLSDQW JDUSRQV HW  ILGHV SRXU XQ VRVDO GH

FRP EDW  FRP EDW JDUSRQV HW FRP EDW | LGBV

$ YRW SRXU @ VDLVRQ SURFKDLQH VL FHWH FRP S«VIMRQ VHWD S«WHQQLV«H FDU LOD «W

FRQWDW GH QRP EWHX[ |RU DLW HWXQ | DLE® DWUDLWGHV FRP LWV W«J LRQDX[ HWGHV FOXEV

/D &1%$ WP HWFLH IV FXEV HWFRP LWV RW DQLVDVHXW SRXU XU LQYHWIMVHP HQWHW GH

WHVSHFWGX FDKLHU GHV FKDW HV P DA U« GHY G«®LV G RW DQLVDVIRQ VRXYHQWWR V FRXUW

-H VIHQV ¢ WHP HUFLHU VRXV GV P HP ELHV GH @ &1 %% TXL VRXWDX ®RQJ GH @ VDLVRQ RQW
XYW« VDQV FRP SWHU XU WP SV HWFHFL GDQV XQ HVSUWG «TXLSH DX VHUYLFH GH @ ER[ H
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/HV P HP ELHV GH @ &1 % $ RQWSRXU UJ G4 GH S@QU LHU HWP HWUH HQ  XYUH ORU DQLVDVIRQ
GHV FUWUXP V QDVIRQDX[ LGBV HWJIDUERQV / D FRP P DIVIRQ V HVWU«J X @ UHP HQWU« XQLH HQ
YIVLRFRQI « UHQFH VRXV GV P DUGLV DILQ GH VH U«SDUMJ GV WFKHV ¢ HIIHFVKHU FRP P H @
Ve HIFVIRQ HWD S« SDUDVIRQ GHV FRQYRFDVIRQV GHV - $

/ HXW U« SDUMRQV SDUUQJ @ P LVH HQ SMFH G XQ G« J X« HWG XQ FKLRQRP @ WH SDU UQJ
HWORW DQLVDVIRQ GX LRXGHP HQWGHY - $ SU«VHQW VXUXQ P -P H UQJ @ Sk SDUDVIRQ GHV
VDE®IDX[ P LQLP HV HWFDGHW DYHF GV P RGL LFDWRQV SRXU FKDTXH |RUDIW @ SU«SDUDVIRQ
G XQ FDKLHU GHV FKDWHV SRXU @ FRP S«VIMRQ HWDXWL @ FRP P DQGH GX P DW&UHOSRXU @
FRP S«VIMRQ @V SRQRV GHV RIILFIHY/ GV P « GDLAHV HWOV WRSK«HV /D &1 %( $ UHFHQVH GV
U«VXODW GHV FKDP SLRQQDW W«JLRQDX[ TXL «P DQHQW GHV &5 GH @ P «WRSR® SXLV
FRQYRTXH GV TXDQ@ L«V DX FUMUXP QDVRQDO 5«FHP P HQWUWHQRXYH&H @ &1 % $ «VXGLH
® SRWIELOW G XQ FUWUXP QDWRQDO SDU SRX®1 HWVXU MRXW DX @HX GH  FH TXL
SHUWP HWUD DX[ TXDQ L«V GH U« D@QVHU SOXVLHXW DWDXW P —~P H HQ FDV GH G«| DLVM

1 RXV «\WGLRQV «JDBP HQWXQ @HX SOXV WHFHQWK 9LFK\ RX %RXWHY DILQ GH |DFLOVAU ¢
VRXV XQ P HLAMXU DFF2V HWFH TXL VHUDIWSOXXV MGLFIHX[ DILQ G «YLWHU DX FOXE GV QRQIV
G«SMFHP HQW ( QILQ GHV P RGL LFDURQV VHIRQWDSSRUMHV VXU B FRGH VSRUM HWFHFL HQ
«WRLVH FRADERWDWRQ DYHF @ &12 HWGDQV B EXWG -WH DX SXXV SUV GH OLQWU-WGHV
NHX QHV

2 Q HVWWVRXV FRQVFLHQW TXH @ %R[H ( GXFDIYH HVWXQ YUDL ERWVRLLH SRXU @ ER[H
DP DVHXU HWP =P H VRXWHV @V ER[ HV FDU H@ FRQUHQW G IXVWKU GH @ ER[H GV | XWXW
HQWDLQHXW MJIHV G« GJX«V HWFKLRQRP « WHXW P DLQWHQDQWT XH @ | «G«UDVIRQ D P LV HQ
SMFH GHV |RWP DMRQV HWGHV GLST P HV SRXU VRXVHV FHV | RQFURQV F HVW@ %R[ H ( GXFDVIYH
TXLVH UHWRXYH VllkH YHW G KDXW

6XU B SURFKDLQ FRGH VSRUM QRXV YRXGURQV GL | « IHQFLHU @ ER[ H « GXFDVYH GH @ ER[ H
«GXFDWYH DWDXW FRP P H VRQ QRP OLQGLTXH @ ER[H «GXFDWYH DWDXW HW @& SRXU
SW«SDWHU BV MHXQHV ¢ IDLLH GHY DWDXW HW GHV FRP S«VIMRQV W«JLRQDGV DLQVL TXH
QDVIRQDGHV
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/D ER[H «GXFDWYH TXDQW¢ H@H VHUWDIWSXV D[ «H GRLVIU VDQV EXWGH SHURWP DQFH ( QM
SHUP HWUDLW DXWL GH IDULH GHV UHQFRQWHV DYHF GV MKQLRW V«QLRW HW Y«WUDQV TXL
VRXKDLVHQWIDLULH GHV DWDXW DYHF &1 U* JBIP HQWGH @ ER[ H «GXFDWYH ( @X SHUP HWUDLW
DXWL DX[ ER[ HXW TXL Q RQWSDV XQH DSS«WQFH SRXU @ FRP S«VIMRQ G\ SDUIFLSHU G XQH
DXWH P DQL2 UIH HWG RFFXSHU GHY SRWHV LP SRUWIDQW HQ VDQWTXH YRGRQWDLLH FRP P H -' $
FKLRQRP «WHXU HVF TXL VRQWVRXWDXWL LP SRWDQWGDQV XQH FRP S«VIMRQ HWGRQWQRXV
P DQTXRQV FHV GHUQLHW WP SV ' RQQHU GH @ YDG®IXU ¢ FHV FRP S«VIMRQV SHUWP HWUD GH
G« YH@RSSHU OHQVHP E®Y GH @ ER[ H FDU @ ER[ H «GXFDVWYH HVW®{ MERWVRLH GH @ ER[ H

( @1 GLVSRVH GH VRXWHV BV FRP SRVDQWAV TXH ORQ LHWRXYH GDQV @ ER[ H HQ J «Q« DO

-H VIHQV DXWL ¢ VRXQ@J QHU XQ SRLQWVXU FHWH FRP S«VIMRQ TXL D HX @ FKDQFH G DFFXHLGDU
@ SWVIGHQWGH @ ) «G«UDWRQ IWDQEDLVH GH ER[H 0 ' RP LQITXH 1$72 6D SU«VHQFH D
SHUP LV XQ ERQ G«URX®P HQWGH @ FRP S«VIMRQ FDU HAM D | DIWGX ELHQ DX[ ER[ HXW HWDX|

HQWDLQHXW QRXV WHP HUFLRQV GRQF 0 RQVIHXU (M 3UVIGHQW SRXU VD YHQXH ¢ FHWH
FRP S«VIMRQ GH ER[ H « GXFDVIYH
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/ D &1 2 D GDQV VHV DWNVLEXWRQV

6XLYUH FRQWDP P HQW®HV U« VX ODW GRQQ«V SDU ODSSQ@FDVIRQ GHV ! J P HQW DX FRXW/ GHV
WXQLRQV HQ IDLLH @ FUMITXH 1 UDSSRUW

3URSRVHUDX &RP LW ' LUHFVHXURX ¢ VRQ %XUHDX ' LUHFVHXU VRXWKV P RGL LFDURQV

XVUBV DX[ WUt JBIP HQW HW&RGHV 6 SRUM V

< MERWHUXQ SURIWDP P H GH LHFUXWHP HQWGH NKJHV DUELIMUHV Ge@J X«V GH U« XQLRQ
FKURQRP « WHXW HWYHLAMU ¢ VRQ DSSQFDVRQ

3 UIRSRVHU G1V FRQGLMIRQV GDQV GIVT XHAHV VROWDWX kV @ | RUP DIRQ HWMH

SHU HFVIRQQHP HQWGHV MKJHV GHV DUELIVUHV GHV G« @ J X«V HWGHV FKURQRP « WHXW/

$SSATXHU® SURIWDP P H DUJ-W SDU® &RP LW ' LLHFVIAXU HWYHLAMU ¢ VRQ DSSQFDVIRQ

/ H[ DP HQ GHV MJHV DUELWHV QDVRQDX[ LQWHU U«JLRQDX[ Wc<JLRQDX[ HWMKJH DUELWH GH
ER[ H « GXFDVIYH DWDXW

/ HV H[ DP HQV GH G« @J X«V GH U«XQLRQ U«JLRQDX[ HWQDVRQDX[

/ D SLRP RIRQ GHV FKURQRP « WHXW HWS U« VHQUIDVIAX WV

' «VLIQHU BV MU V VXU BV FRP S«VIMRQV QDVIRQDGHV ER[ H DP DVHXU HWER][ H SURI HVWWIRQQHGM
< YDOXHU @1V SUIHWDVIRQV GHV N J HV HW« VIDE QU XQ FADWHP HQW

3URSRVHUDX ' 71 @V MJHV DUELWHV VXVFHSVE®V G LQWJ UHU @ QWH K DXWQLYHDX

GX 0 LQIWY UH GHV 6 SRUV

([ DP LQHU G1V W FODP DVIRQV UH@WIYHV DX[ FRQVAWDVRQV SRUMQWVXU GHV Lk VXQDW VSRUM V
%3 %S % $

::QT"

3DVWIFN %$-/ / 9(7 1R-00211(7

(P P DQXHO%2 8 9( 7 $EGHUD]DNO 28+ 1 -

Y%HUWDQG &+ $* 12 8 ; 6WSKDQH 1 &2/ 2

5RELQ"' 2/3H55¢( -DFNIH 4 8 ($17

-DTXHQ@QH 0 $-5( 66( )DEUFH 52 6%
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/ D VDLVRQ D «W W\ QRQ\ P H GH FRQWQXLW GDQV @ P LVH HQ SMFH GX SURNHW
VSRUWNI | «G«UDO

y LVSRVIWI 5« « UHQW &1 2

y&HUNI LFDWRQ -$

y «VLIQDWRQV VXU G4V FRP S«WWRQV QDWRQDGHV
y5 « FP DWRQV VSRUWYHV

" LWVSRVIMM 5 «| « UHQW&1 2

/D PLVH HQ S@FH SWRIUHWLYH G XQ P DLADJH VHULVRUDO HVW IDIV &H GLVSRVIM D XQ
GRXEM REMHFVI  XQU RUWP LVHU GV |RUP DVIRQV HW®HV H[ DP HQV GHV RIILFIH/ HWLGHQW LHU
GV |RUP DVHX W UcJ LRQDX|
/ HV RQ] H W¢l « LHQW VHULVRUDX[ RQW«W Ve« BIFIRQQ«V DX WHIDUG GH GHXU H[ S« UHQFH GH
VHUDLQ HWGH B1XU QLYHDX GH FRP S«VWQFH VDFKDQWT X HX[ P =P HV RQWS U« DADEMP HQWVXLYL
XQ WIDJH SRXU GHYHQLU | RUP DVHXU
1RXV VRP P HV GDQV XQH G«P DUFKH FRADERWWYH HQWH @ &RP P IWIRQ QDWRQD® GHV
RIIFLHY &12 HWMV FRP LWV UcJ LRQDX|
/ D ILFKH GH SRWH GX Uk | « UIHQWFRP SRUM FLQT P LWLRQV SUQFLSDMV

SDUIFLSHU ¢ O« MERWWRQ GHY RXVLY S«GDIRJILTXHV GH M &1 2

G« VHFVHU HWIRWP HU GHV | RUP DVHXWY W« JLRQDX[ DILQ GH VDSSX\ HU VXU GHV | RUFHV YLYHV HQ
UcJ LRQV

DWXUHU HWDQLP HU @ NRXUQ«H GH |RWP DIRQ VK«RUTXH DYHF GV |RUP DX U«JLRQDX][
DILQ TXH GV HQVHLI QHP HQW VRLHQWGDQV @ @J Q«H GHV SU«FRQLVDVIRQV GH M &1 2

DFFRP SDJQHU G1V IRWP DWXW W«JLRQDX[ VRXW DX GRQJ GH @ VDLVRQ HW «VDEQU GHV
FDBIQGUHW GHV |RWP DMRQV DYHF @i 3 U«VIGHQWGH @ &RP P LWIRQ U«JLRQD®! GHV RI|LFLHY
&52 HW® &71 DIIHFW GDQV @ kJLRQ

-=WH H[ DP LQDWXU GDQV & FDGUH GHV FHUM LFDMRQV QDVIRQDAHV HQ YXH GH G«QYUHU GBIV
JUWDGHV LOQWAUKJLRQDX[ QDWRQDX[ HWLQWHUQDVIRQDX][

/ HV IRWP DWHXW W« JLROQDX[ VRQWH GHX[ 12 P H P DLARQ IRUNGH @ FKD°QH / HXU WDWXWQ HVW

SDV XQH QRXYHDXW P DLV GHP DQGH ¢ -WH FRQIRUY¢ HWFRQVRQ@G« VIDQWTXDQVWDVIYHP HQW

TXH TXDQDVLYHP HQWSRXU TXH M SURFHWXV GH GLVSHQVDVRQ GX VDYRW VH G«FQ@QH GH

P DQL2 WH @ SKXV HI I LFLHQW SRWLEM

/ HXU SWRILO WSH HVW FHXL G XQ RIILWFIHO H S«UP HQW HQ TXHOXH VRUWW SDUDLQ« HW

FKDSHDXW SDU H W« «UIHQWGH @ &1 2 DYHF (T XHOLOWDYDLAH P DLQ GDQV @ P DLQ -OGRLW

DYRLU @ FDSDFW¢ G DWXUWHU @ |RWP DVIRQ FRQVIQXH HWMH VXLYL GHV FDQGLGDW G«VUHX[ GH

GHYHQLU RII LFLHY RX GH P RQVWU HQ JUDGH

/ HV IRWP DWXW WJLRQDX[ WDYDLAHQW GH FRQFHW DYHF GV 3WcVIGHQW GH &52 HW M

Wl « LHQW& 1 2

e $FFRP SDJQHP HQWGHV WiDJ LDUHV QRW GH J D@V HWYDQGDWRQ HQ ERQQH HWGXH IRUP H GH
VHV FRP S«WQFHV GRWT X HAHV VRQWDFT XLVHV

e 7WDQVP LIWIRQ GHV W« VXQDW REVHQXYV SDUP DLO¢ M &52 DLQVL TX DX Wl « UHQWGH M &1 2
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8 QH P LVH ¢ NRXU GX FXWXYV GH IRWP DVIRQ GHV RI | LFIHY DYHF @ FU«DVRQ GH GHX[ Q@FHQFHV
G« XJI X« GH W XQLRQ HWGH FKIURQRP «WHXU GH %R[ H < GXFDWYH $ VWDXW

/D IRWP DURQ FROQIQXH D «W P LVH HQ URXWA YLD ORWDQLVDVMIRQ GH Z HELQDLUHV VXU GV
VK2 P HV VXLYDQW 1 EDQGDJH GH ER[ H SURIHWIRQQHAM GV MJIHV DUELVUHV LOWUYHQDQW
VXU @V FRP S«VIMRQV QDVIRQD®V GH ER[ H SURIHWIRQQHAM HWXQ Z HELQDUH ¢ GHWIQDVIRQ
GHV G« @ J X«V GH U« XQLRQ

/ HV SWRFV YHUEDX[ QXP «UTXHV SRXU GV SWDWIXHV VRQW SU-W FH QHWW TX XQH
VROXMVIRQ VWP SRUWDLLH HQ DWHQGDQW@ VDLVIH DX SLHG GX UQJ 7RXWAIRLY SRXU @ %R[H
< GXFDWYH FH® Q«FHWLWA T XHA XHV DGDSVDVIRQV T XL LIHWHQWE YDAGHUSDUM & 1 % $

/ HV SWIRF?*V YHWEDX[ ER[ H DP DWAXU HWER[ H SURIHWIRQQH@H RQW«W VAWKV VXU SXVIHXW
&5 +DXW GH ) WQFH - GH ) WDQFH HW3D\V GH @ / RUH -/ HQWHUWRQWHQ YLIXHXU G2V
VHSVHP EWH /D&1 2 RUWDQLMHWD SKVIHXW Z HELQDUHY GH |RUP DVIRQ ¢ GHWIQDVIRQ
GHV G« XJIX«V GH W« XQLRQ

' HX[ FHUM LFDMRQV GH NKJHV DLELWHV RQW«W RUWDQLV«HY @ FHUM LFDMRQ DX JUDGH GHV
NKJ HV DUELWHV LOVHUU J LRQDX[ HWQDVIRQDX |

" HX[ MJIHV DLEIMHV RQWUHEX XQH GIWIIQFVIRQ GH O%) &$0 +DP LG %(/.+-5 D UHEX A
7WRSK«H ( VSRWWHWSEGHUD] DN O 2 8 + 1 —® 7URSK«H « QW
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1 RV SWRFFXSDWRQV UHVWHQW VRXNRXW FHQWkHV VXU H UHVSHFW GHV ER[ HXW HW GH
GHXW HQFDGWDQW /D ERQQH VDQW GX ER[ HXU HYWSUP RUGLDGH WVWDQW GXUDQW VD YLH
VSRUWILYH TX HQVXLWH 7RXWAHV QRV W<l GH[ LRQV HWQRV G«FLVIRQV VH | HUIRQW GDQV FHWW
RSWT XH

%R[ H SURI HWLRQQHGM

e /H 'U ORNKWU %HQQRXQDQH D ILQDAQV« @ G«P DWUDQVDMRQ GHV QFHQFHV
SURI HVWLRQQHAMV

e /H QRILFIHOQRP P « m 3RUWDLOGH SUVH GHV @QFHQFHV } TXL HVWHQ @JQH DFVWHGHP HQW
FRQYLHQWE VRXV LGHP SRXU@® WDQVP LWWIRQ GHV H[ DP HQV P «GLFDX|

e ' DWW GH YDQGDWRQ GHV H[ DP HQV /D &RP P DVIRQ QDVIRQD®H P «GLFDBH &10 D YRW ¢
OXQDQLP ¢ TXH m VRXV @V H[ DP HQV P «GLFDX[ VDQV DXFXQH G«URIDMRQ SRWILE®H
GRLYHQW-WH SDW«V HQWH G4 HU MDQYLHU HW®1  G«FHP EWH SRXU TXH @ QFHQFH VRLW
YD@E® GXUDQWODQQ«H FLYLBH HQ FRXWV }

e —OIDXWTXH GV ER[HXW SWRIHWIRQQHY DQWFLSHQW @ SUVH GH GIXW UHQGH] YRXV
P «GLFDX[ G XQH DQQ«H VXU ODXVH

e /HV H[ DP HQV SDW«V HQ G«FHP EWH QH VHLRQWSDV SUV HQ FROWG«WDWRQ SRXU XQH
QFHQFH GH ODQQ«H VXLYDQW &HSHQGDQW «VDQW GRQQ« TXH FKDTXH SD\V D VHV
FRQYHOVMRQV SHWRQQH@ GV QFHQFHV GHV ER[ HXW «WDQJHW VHURQW DFFHSWHY VL
H@BV GDVHQWGH P RLQV G XQ DQ GH GDVWH ¢ GDW HW® V«RMJILH GH P RLQV GH WRLV P RLV
/ HXW FHUM LFDW GRLYHQW-WH U« GLJ «V HQ | UDQEDLY RX HQ DQJ MLV

e 7RXV OV ER[HXW SURIHWIRQQHY GRLYHQW LP S«UDVYHP HQW DYRLU G«SRV« VRXW GHXU
GRWIHU P «GLFDO NRXUW/ DYDQW @ GDW GH XU FRP EDW DX P LQIP XP  $XFXQH
G« URJDVIRQ QH VHUD DFFRUG«H
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~OV DJLWVRXNRXW G XQ SUREG P H SU«RFFXSDQW /D &1 0 FRP SW VXU @ G«P D& UDQVDVIRQ
GHV GRFXP HQW SRXU «YLWHU GV IUDXGHV /H ' U 0 RNKVDU %HQQRXQDQH YDQGH VRXV GV
GRWIHW P «GLFDX[ GHV ER[ HXUVH V SURIHWIRQQHO® V (Q FDV GH GRXWW LOFRQVDFW SDU
W& SKRQH B P «GHFLQ UHVSRQVDE® GH OH[ DP HQ / H ER[ HXU HVWW® VHXOUHVSRQVDE® $UN
ELV / XVDJH RX @ IDEUFDWRQ G XQ IDX[ FHUM LFDWP «GLFDOHWWFRQWLG«U« FRP P H XQ G«Q@W
SDWLEG! GH SRXUWXLWAV MKGLFLDLUHV / H IDX[ FHUM LFDWP «GLFDOG«VHQJDJIH G RU DQLVDWAXW GH
@ WHVSRQVDELAW IDFH ¢ @ SHWRQQH ( VWFRQWIMXVIYH G XQH [UDXGH ¢ @ QFHQFH OXVDJH G XQ
IDX[ FHUMLFDWP «GLFDO / XVDJH RX @ |DEUFDWRQ G XQ IDX[ FHUMLFDWP «GLFDOH SRVH ¢ GHV
VDQPIRQV GLVFLSQQDLLHV VDQV SUMKGLFH G « YHQUWKH VDQPIRQV S« QDG

' <0$7<5-$/ 68721 "' (6/-&(1&(6/2-6-56 W$ %S 28 $<529%2; (

/HV P HP EULHV GH @ &1 0 VH VRQWP LV G DFFRUG SRXU TX ¢ SDUWW GH @ VDLVRQ

VRXVHV GV QFHQFHV VRLHQW G«P DWUDQV«HY -0\ DXWD XQ WRQF FRP P XQ VXU GV
UHQVHLI QHP HQW J«Q«WDX[ SXLV XQ G«RX® GRQQHWD DFFeV ¢ OH[ DP HQ RSKVD® R DX[
QP WAV GoJH DX[ H[DP HQV VXSSP HQWDLLHV VXLYDQW OcJH ' HV G«P RQWUDMRQV SDU
Z HELQDLH VHURQW DLVIAV

35272&2/( & 002721

/H ' U &DSWRQ D WYLV« G SIRVRFR®! FRP P RURQ SRXU @1 VIP SQILHU /HV QRXYHDX|
GRFXP HQW VRQWHQ @JQH VXU B VIWW GH @ )) %R[H / RW GH VRXWJID® GV G«GJX«V RQW
REQIDWRQ GH P HWUH ¢ GLVSRVIMIRQ GX P «GHFLQ GH UQJ FHV GRFXP HQW DLQVL TXH FHX|
FRQFHUQDQWM @1 P «GHFLQ GH UQJ } 8Q QW H SHWIWDLWVXU G VP SV GH WHSRV SRW
FRPPRWRQ @ &10 D RSW SRXUXQ WLHSRV GH  NRXW HQ WHVSHFVDQWO%$ HWSDV O
SRUMDLOILILFRP P RURQ LOWAU «G«UDO  NRXW/ TXL Q HWWRXNRXW SDV P LV HQ SFH -OHWW
WDSSH& TXH VRXWHQWDLQHXU D OREQJDVIRQ GH G«FWHU BV . 2 DX P «GHFLQ |«G« DO GRQW
LOHVWWP RLQ VXU ® UQJ LGHP GDQV VRQ FOXE GRW GHV HQWDLQHP HQW GDQV OLQW U-WGX
VXLYL P «GLFDOGX ER[ HXU

00%

/RWGH® &1 0 GX LOD «W GHP DQG« TXH VRIWQRP P «H XQH VRXV FRP P LWIRQ
P «GLFD® 0 0 $ WDWDFK«H ¢ @ &10 ))%R[H TXLFRP SUHQG GV ' U62QH 6D:GL ( O&KHLNK
7DKD &RKHQ 0 RNKVDU %HQQRXQDQH HWO DFKDUG / HSHQQHHU DILQ GH P HWUH QRLU VXU
EMQF @ B JBP HQDVIRQ P «GLFDBH 1 RXV QRXV VRP P HV G«M WXQLV ¢ GHX[ UHSUVHV GDQV
@ EXWGH P LHX[ FHUQHU ®1V GHP DQGHV GH FKDFXQ 1 RXV DYRQV ELHQ DYDQF« VXU ®f P RGH
GH G«STWGHV H[ DP HQV P «GLFDX[ DLQVL TXH VXU GV H[ DP HQV ¢ GHP DQGHU 8 QH W«YLVIRQ
GX FRGH VSRUM HVWS W< YXH
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3RXU | DFLOVAU @ UHFKHWFKH GH P «GHFLQ GH UQJ @ &10 VRXKDW HQ GUHWHU @ @WK HW
SWRIWDP P HU XQH W«XQLRQ GH IRWPP DMRQ /D &1 0 GHP DQGH DX|[ G«@JX«V GH WXQLRQ GH
QH SDV RXEQHU GH Ucl«WHQFHU @1 P «GHFLQ TXL DWXWH @ JDUWGH &HWH QWH VHUD
FRQVXODE® SDUVRXV BV FXEV

/D &10 VRXKDIWI TXH @ QWH GHV SURGXLW GRSDQW VRIW P LVH FM®LHP HQW ¢ @
GLVSRVIMIRQ GHV ER[ HXW HQ WDSSHMQWTXH & ER[ HXU HVW® VHXOUHVSRQVDE®! GH FH TX LO
FRQVRP P H 78( LOIDXWXQ GLDJQRWIF «VDEQ ORUGRQQDQFH Q «VDQWSXXV VXIILVDQW 6D
YDQGLW HVWWQP LW H LOQH | DXWSDV RXEQHU G HQ | DLUH G4 UIHQRX YHAHP HQW

/ D W«DQVDVIRQ G XQH UHP QRJIWDSKIH GHV DUY WHV FHUYLFR F«SKDQ@TXHVY HWG XQH «SWHXYH
G HIIRWWDQV P HVXWH GHV «FKDQJHV JD] HX[ HVW«J DMP HQWH[ LJ«H VRXV GV WRLY DQV SRXU
AV ER[ HXW SWRIHWIRQQHY HWMV ER[ HXW DP DVHXW DSW V T XDWDQWA DQV

/HV P «GHFLQV GH @ &1 0 YRQWSDUAFLSHU ¢ GHV IRUP DWRQV GX P «GHFLQ GH UQJ GHV
NKJHV DUELWHY GHV JHWHV G XWHQFH SRXU GV HQWDLQHXW HW®V NJIHV DUELWHV VSRUW
VDQW KDQGL ER[ H

“O HWW DSSH®& TXH VXU G UQJ FHW ® )) %R[H TXL HQIDJH VD WHVSRQVDELQW ¢
OHQWDLOHP HQW F HWW M FXE GRQF VRQ SU«VIGHQW TXL HVW@ UHVSRQVDEGH / H FHUM LFDW
P «GLFDO HQIDJH @ WHVSRQVDELOW GH FKDTXH SUWDWFLHQ / DUNFGH GX FRGH GH
G«RQVRARILH P «GLFDB! UDSSHAM TXH FH GRFXP HQWGRLW-WH « WERU« DYHF LP SDUAD@A HW
SUXGHQFH

8 Q FHUU LFDWUHP SQ SDU G4 ER[ HXU ¢ UHQGUWH DX P «GHFLQ GH UQJ GHYWD G«VRUP DLV -VWH
SU«VHQW SDUFKDTXH ER[ HXUHQ %( $ %$ HWUR[ H 3R
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/ D FRP P LIWIRQ GHV ) LODQFHV HW\«OXH SDU @iV P HP ELHV GX &RP LW GLLHFWAXU / D GXU«H GH VRQ
P DQGDWHWVGH DQV ( @H VH U XQIWGHX[ IRLY SDUDQ HWSXV VL Q«FHWDLLH TXLQ] H \RXW
DYDQWD GDW GH @ UkXQLRQ GHV P HP EUHV VRQWUHQGXY GHVWIQDVIDLLHY GHV GRFXP HQW/

| LODQFLHW U* J BP HQVDLLHV 6RQ DFVIRQ FRQFHUQH GHV GRP DLQHV VXLYDQW

%RQQH WIQXH GH FRP SVIHV

5 HVSHFWGHV HQJ DIHP HQW

( TXLQEWH [ LQDQFLHU GH — H[ HUFLFH

( VXGH GHV FRQWHQWHX]

3URSRVIVIRQ ¢ |DLLH DX &RP LW GLLHFVWXU
e (VXGH G DSSHW G RIIUHV

5$33257

e (9(1(0(176127$% (6
o (VKGH GHV FRP SWV | LQDQFLHW
o 9%XGJHWS3 U« YLVLRQQHO
o $FWDQVDWRQ HW« YROXWRQ GHV QRWAV GH | UDLV
© 5«SRQVH ¢ GHV DSSHO/ G RI I UH VXU @ GLI \MDQVDWRQ
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/D &) () DGDQV VHV DWULEXVIRQV

e P LVHHQ SOFH HWG G« YHARSSHP HQWG LOIVIDVIYHV HWGH VWUX FVK LHV RUI DQLYDVIRQQHGBYV
YLVDQWE RSVIP LVHU @ SURI HWIRQQDAVDVRQ G HQWD QHX W HWG DQLP DVAX WV

e ORWDQL/DVIRQ G G« YHARSSHP HQWHW® FROQW G HQ FRRUGLQDVIRQ DYHF GV DXWHV
FRP P LWLRQV QDVIRQD®V FRQFHUQ«HV GH VRXWAV GV DFVIRQV GH | RUP DVIRQ HQ GLLHFVIRQ GHV
ER[ HXW GHV HQWD°QHXW GHV RIILFLHYY HWGHV GLLLI HDQW

e G«YH®RSSHP HQWGH @ SWDWTXH FHWE GLUH ODXJP HQUDVIRQ GX QRP EUH GH @QFHQFL«V HW
GX QRP EWH GH FOXEV DX P R\ HQ GHV DFVIRQV GH | RUP DVIRQ HWGH VRXVHV DXVWHV DFVIRQV
GLIXVIRQ G LQIRWP DIRQV SXEQFDWRQ GH GRFXP HQW DFWRQV GH WWAUDLQ
DFFRP SDJQHP HQWGH G«P DUFKHV LGHQW L« HV

::QTA

0 LFKHO' $0 285 -XQHQ * 8$4 85

-«WP\ " (1-6

5$33257

&+$1*(0 (17" (5(63216%% ('8 6(59-&( ' (6)250%$7-216

o 7KIHW *$87«5 D WIQWJIW« @ ))%UR[H GHSXLV ® HU DYUO DYHF @ P DAVIRQ GH
VXFF«GHU ¢ 0 XWIDSKD 7$+ 2 8 5— HQ VDQWT XH 5HVSRQVDE® GX 6HUYLFH GHV ) RUP DVIRQV
/ H G«SDUNGH <RDQQ &$0 21 -1 GLVSRQLELOW Q D\ DQWSX -WH DQWFLS« D RFFDVIRQQ«
GHV GL | LFXQ%V RU DQLVDVIRQQHAMY / H UHVWH GH O« TXLSH UHVWH P RELQV« FRP P H G« VIDLAX
FL GHWRXV
o (QVDEHWK $/2162 %3-(36 3WHVFUL%R[H ) RUP DVIRQV 95/

3IHUH &28*28/-& ' (' (6 )RUP DWRQ GHV RIILFIHOGV

$QWRQ\ 9(1-$17 3UYTW) «G«UDO+ DXWL LYHDX

$EGHOIDGHU %2 8 + (1 -$ 3 Wk YTW) «G«UDO5 $ -

6WSKDQH 5$<1$8' ) RUP DVIRQV VK«P DVIT XHV HWG« YHARSSHP HQW

O 0O O O

&+$1*(0 (17" ( 6(&5(7$-5( ' 8 6(59-&( ' (6)250$7216
6DP DK %$5. — VHFUVDLLH GX VHUYLFH GHV IRWP DMRQV D G«FLG« GH YRJIXHU YHW G DXWHV
FLHX[ ( @H HVWUHP S@F«H SDU+ DQDQH $—7 $$0 — / D &) () XL VRXKDLVH XQH ELHQYHQXH

&+$57( ' (' (2172/2*%

8 QH FKDUM GH G«RQVRARJILH YLVDQW¢ HQFDGUHU BV GLRIW HWGHYRLW GHV HQWDLQHXUH V D
«W WGLI«H SDU @ &) () VXU GHP DQGH GX &RP LW G «VKLTXH /D FKDUM VHUD VRXP LVH ¢
YDQGDWRQ GX FRP LW GLUHFVHXU -OD «JD®P HQW«\W SUcFLV« TX H@ GHYUD -WUH VLI Q«H DX
PRP HQWGH @ SUVH GH QFHQFH SDU OHQWDLQHXU HW DX P RP HQW GH OLQVFUSVIRQ HQ
IRUP DIRQ SDU GV WIDJ LDLLHV
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8 Q VDE®IDX m VLWKDVIRQV G«FLVIRQV } D «W «@ERW GDQV & EXWGH | DFLOVHU G WDLVWP HQW
SDU 1 VHFWU«VDUDWGHV |RUWP DVIRQV GHV GHP DQGHV GH WIDJ LDLLHV HQ FDV G LQGLVSRQLELDW

GDEDQGRQ HWF $I11Q TXH G4 QLYHDX G LQIRUP DWRQ VRIW® P =P H SRXU VRXV FH VDE®IDX
VHUD DNRXW DX U J P HQWLQW ULHX U GHY | RUP DVIRQV

[l a

' 2665 9%(

8 Q ELOQ GH O« TXLYDBIQFH GH O WLWDQWS3 U YT W) « G« UDOG« FHUQ«H DX[ GLSCIP «V $\VWLVDQW
Y%R[ H VHWD HIIHFW« DILQ G «YDXHU GV E«Q«lLFHV GHV D@ JHP HQW 3DU FRQV«TXHQW G
GRWLHU9$ ( HWWP LV HQ DWHQW HWVHLD Uc« VX GL« XQH IRLY @1 ELADQ HI | HFVK«

5()250( "' (6)250%$7216)("' (58/(6(7(;%$/72

/D WIRWP H GHV IRW DVIRQV |«G« DMV V LQVFUW FRP SO WP HQW GDQV FHWW RSWIT XH GH
P RGHWQL/DVIRQ HW G DGDSVDMIRQ DX[ EHVRLQV GHV WUXFVXUHY HW GHV SUDWTXDQWH V'  HQ
G« FQQDQW® SRAWT XH HWM VDYRLU IDUH GX + DXW1 LYHDX DX VHLQ GHV IRWP DVIRQV &RP P H
GHP DQG« SDU (1 P IQIVWWUWUH @ OQRXYH@H |RUWP DVIRQ GHYWD LQWJWHU GDYDQVDIH GH QRWRQV
VXU ® VDYRLWJ -WH OKRQRUWELDW @& SDFW U«SXEQFDLQ

/HV QRXYH@V P RGDQWYV GH @ IRW DMRQ GHYWRQW P DIQWAQW & YRXXP H KRUDLLH
SHWP HWDQW ODFTXLVIMMIRQ GHV 8&  HW GX %3-(36 /D SDUAH IRWP DMRQ GX GRJLFLHO
(;$/72 QH VHWD GL/SRQLE® TX ¢ SDWIW GX P RLV GH G«FHP EWH 3RXU FHWH S«URGH
WDQWWVRLLH  LO HVW G«FLG« TX DXFXQH |RWP DURQ DWLIWDQW SWYTWQH VHUD RW DQLV«H HQ

3DU FRQV«TXHQW VHX®Y GV GLST P «V $3) VAP LOHLRQW®IXU FXWXV
@ VDLVRQ SWRFKDLQH / H QRXYHDX 3 U« YT W « G« UDOG« EXVHLD HQ NDQYLHU

$ FH \RXU @ WDQVIMRQ GHV GRQQ«HV HVWVRXNRXW HQ FRXW (; $/72 HVWVRXNRXW HQ
DWHQWA GHV H[ WWDFVIRQV GH VRXV @1V GLSP «V GH . 9 & HVWXQH «VDSH HWHQWHAH SRXU G4
G« YH@RSSHP HQWGH @ SDUAH |RWP DMIRQ GH @ QRXYH@M EDVH GH GRQQ«HV 8 QH SLRFKDLQH
W«XQLRQ VHWD SWRIWDP P «H SRXU GLVFXWHU VS«FL LT XHP HQWGH OXVIDVDWRQ GH @ EDVH GH
GRQQ«HV SRXU@ |RWP DRQ

/(6)250$72166$-621

$66-67$1735(927)(' (5%/ $3) (735(927)(' (5%/ 3)
D 9RLUVDE®IDX

%3-(36 _ &(175(289(57 +$87 "' ( )5%1&( (1 &2856
E FDQGLGDW SU«VHQW DX[ VW LHEXV DEDQGRQ VRIW HQ IRLP DVIRQ
E DYHUIMVHP HQW G« QYUkV

/(6&217(186

/ HV FRQWAQXV GX %3-(36 VRQWLWXV GX FDKLHU GHV FKDWHV LP SRV« SDU G P LQIA LH HW
VRQW SU«VHQWYV FKDTXH DQQ«H DX[ IRWP DWXW DILQ TXH FHX[ FL SXLWHQW VH GV

DSSLRSUHU &RP P H SRXU B 3 U« YT W) « G« UDO OKDUP RQLVDVIRQ GHV FHQWHY HVWXQ VXNHW @

P DIVULVH GHV FRQWAQXV SDU GHV | RUP DVXW HW® LHVSHFWGH FHV FRQWHQXV VRQWHWHQWHYY

/ HV SURF«GXUHV FRQFHUQDQWOHQJ DI HP HQWGHV VKVHX W RQW«W P LVHV ¢ NRXU DI LQ GH UHVWHU
GDQV @ FDGLH G XQH |RUP DVIRQ HQ DAWUQDQFH
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/ H W JOP HOWMQW UHXU D «W WHP DQL« SRXU FHWH VDLVRQ

[l a

)250 $7(856

$ FHMRXU  |IRWP DWXU/ SRVHQUHY G«M LQVHUYHQXV VXU GHV %3-( 36 3DV GH SURF«GXUH GH
UHFUXVHP HQW FHWH DQQ«H  VHX®  FHQWHV GHYDLHQW-WH RXYHUN HQ SW«YLVIRQ GH @
U< RLP H

5()250 (
3DV G LQIRWP DVIRQ GX P O WH ¢ FH \RXU LOHVWSUREDE®! TXH QRXV JDUGLRQV HQFRWH G
| RUP DWDFVXHOM VDLVRQ SURFKDLQH

~OHVWGRQF SU«YX XQ QRP EWH GH FHQWHV UHVWHLOWDI LQ GH SU«SDUHU @ UcI RUP H HWQH SDV
GHYRLWU WHIDUH GH GRWIHW G KDELOVDMRQ TXL QH VHWDLHQW YDDEMV TX XQ DQ &HWH
U<IRWP H HW OLP SDFW TX H@® SRXUDLW DYRLU VXU G4 3U«YW ) «G«UDO HVW ¢ SUHQGWH HQ
FROVIG«UDWMRQ VL QRXV G«VLLRQV E«Q«ILFIHU G XQH «TXLYD®IQFH SRXU FHUMLQV 8& O
3 U« YT W) « G« UDOGHYUD FRUHVSRQGUH HQ VHLP HV GH FRQWAQXY YROXP H KRUDULH HVF
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e 6DQFVIRQQHU @1V FRP SRUMP HQW FRQWDLLHV DX[ U J@HV SRV«HV SDU GV WIDVXW HW
U JOIP HQW GH @ ) ) %R[ H

::QT"

&KUWIDQ / =+ 1 (8/ ODURO (1%$5%

* «UD@LOH )+ /28 &KDUBV O (5/(1

5$33257

$X FRXW GH ODQQ«H @ FRP P IWIRQ D Vi«J« ¢ TXDWH WHSUVHV HWD H[ DP LQ« KXLW
GRWIHW SRUMDQWSUQFLSD®P HQWVXU GHV DLW G XVDIH GH FHUM LFDW P «GLFDX[ |D/L L«V
HWG LQVXQHV RX LONKUHV ¢ GHV RI | LFLHOY

/HV FRQGDP QDMRQV SURQRQF«HV RQW WQX FRP SVWW GH @ JUWDYIW GHV IDIW GHV
DQWF«GHQW HW GH @ SHWRQQDAW GHV SHUWRQQHV SRXWXLYIHV HQ DSSQFDMRQ GHV
SUQFLSHY GH SUIRSRUMRQQD@W HWG LQGLYLGXDAVDWRQ GH @ SHLQH

(@Vv YRQWGH @ GLVSHQVH GH SHLQH DX WHWDLWGH Q@FHQFH HQ SDVWDQWSDU OLQWUGLFVIRQ
WP SRWUH G H[ HUFLFH GH FHU/MDLQHV | ROFVIRQV RX @ VXVSHQVIRQ GH UQJ RX ODP HQGH DYHF
RX VDQV VXWLV

8 QH VHX® D | DIWOREMWG XQ DSSHO

7RXVHV RQWIDLIWORENHWGH G«FLVIRQV P RY«HV SXEQ@«HV DQRQ\ P LV«HV RX QRQ VHARQ GHV
FDV VXU G VIVH GH @ ) ) %R[ H

/D FRP P IWIRQ D HQ HITHWVRXKDIW TXH VHV WDYDX[ SXLVWHQW DX GH@ GH @ WUFW
GLP HQVIRQ UW«SWHWLYH DYRLUXQH YHWX S«GDJRJLT XH HWSHUP HWUH XQH P HLAHXWH SUVH GH
FRQVFIHQFH GH @ QRFLYIW&¢ GH FHWIDLQV FRP SRWHP HQW VXU OLP DJH GX QRE® DUN HWVXU
VHV SUDWIT XDQW
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/ HV G«FLVIRQV GHV &RP P LWIRQV ' LVFLS@QDLUHV GH SUHP 12 UH LQWDQFH SHXYHQW-WH

| UDSS«HV G DSSHOGHYDQW® &) ' $ / H QFHQFL« VDQFVIRQQ« HW® FDV « FK« DQWEV SHUWRQQHV
LQYHWIHV GH ODXVRUW S DUHQVID®H

/ DWRFLDVIRQ VSRUAYH DI I LQ«H ¢ @TXHA DSSDUHQWR QFHQFL« VDQFVIRQQ« SDU

OLQWALP «GLDLLH GH VRQ WHS U« VHQVDQWWIDVX VIDLLH

/ DWRFLDVIRQ VSRUMYH VDQFVIRQQ«H SDU OLQWALP « GLDLUH GH VRQ UHS Uk VHQVDQWADVX VIDLLH

/ H 3WVLGHQWGH @ )) %R[ H FRQFHUQDQWHV G« FLVIRQV SURQRQF«HV SDU @ &RP P LWIRQ

) «G«UD® ' LVFLS@QDLUH RX VRXWH SHWRQQH @QFHQFL«H ¢ @ ) ) % G¥P HQWP DQGDWH SDU XL

/ H 3 U« VIGHQWGX FRP LW 5 «J LIRQDOFRQFHUQDQW®Y G« FLVIRQV SLRQRQF«HV SDUM &RP P DIRQ
5 «JLIRQD®! GH GLVFLS@QH LOWIWX« DX VHLQ GX &RP LW 5 «JLRQDOTX LOSU«VIGH RX VRXH
SHWRQQH @QFHQFL«H ¢ @ )) %R[ H G¥P HQWP DQGDWH SDU XL

= QTA
* « DUG / $8 &8 66( 0 DUF3%$3-//=21
1IFR@V/=+*1(8/ / RXLVHWH 3$8 72 7
5%$33257

/| HV G«FIVIRQV GHV FRP P LIWIRQV GLVFLSQQDUHY GH SUHP 12 WH LQWDQFH SHXYHQW —WH
| UDSS«HV G DSSHOGHYDQW® &RP P IMIRQ ) «G« WD ' LVFLSQQDLULH G $ SSHO

/ DWMF®!  GX U JOIP HQWGLVFLS@QDLLH DGRSW SDU ODWHP EQH J«Q«UDM GX  MKLQ
SU« YRIWGHV GLVSRVIVIRQV LH@WYHV DX | RQFIRQQHP HQWGH FHWH FRP P WWLRQ

/ DSSHOQ HVWSDV VXVSHQVL VDXI G«FIVIRQ P RWY«H GH ORW DQH GLVFLS@QDLULH GH SWHP 2 LH
LOWDQFH HWLOHVWS U« YX TXH ORUI DQH GLVFLS@QDLLH G DSSHOWDVXH HQ GHUQLHU UHVWRUN

/ DUFG!  GX B JOIP HOWSUW«YRIWTXH B 3 U« VLGHQWRX @ SHWRQQH TX LOG«VLI QH « VDEQW
XQ UWDSSRUN H[ SRVDQW @1V IDIW HW WDSSHDMQW GV FRQGIVRQV GX G«URX®IP HQW GH @
SWRF«GXWH FH UDSSRUMGHYDQW-WH SU«VHQW RUDGHP HQWHQ Ve DQFH

—OHVWIP SRWDQWGH VRX@J QHU TXH ORW DQH GLVFLS @QDLUH HVWWHQX SDU GHV G« @LV SXLVTXH
ODUF®  SWcYRIWTX LOGRIWVH SURQRQFHU GDQV XQ G«@L GH TXDWH P RLV ¢ FRP SWAU GH
OHQJ DIHP HQWLQUWDOGHV SRXWXLVIAV
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& HYW®D WDLVRQ SRXU T XHAM LOHVWQ« FHWDLUUH HWIP S«WDbW SRXU QRXV GH 1 UHVSHFWAU FDU
ODS SHIQWS HXWWRXNRX WV VDLVIU 1 &RP W 1 DURQDO2 Q P SLTXH HW6 SRWI ) LDQEDLY DX[ |LQV
GH 1 DUH FRQWDVHU FHWH LUk J X @DULV

(QILQ ODUIF®Y  GX W JOIP HQWGLVFLSQQDLUH SU«YRIWXQH « FKH@ GH VDQFVIRQV DADQWGH
ODYHUMMVHP HQWE @ UDGLDVIRQ

7RXWHYV HV G« FLVIRQV @ FRP P IWIRQ GRLYHQW-WH P RWY«HV HW¢ FKDTXH |IRLV LOGRLW-WH
DXWL SW«FLV« GV YRIHV HWHV G« DLV GH LHFRXW GRQWGLVSRVH @ SHWRQQH FROQFHUQ«H

/ H VHXO IHFRXW GRQW H@ GLVSRVH HVW @ VDIMOQH SWDMEM GX &162) HQ YXH G XQH
SWRSRVIMIRQ GH FRQFLADVIRQ SXLV HQ FDV G «FKHF @1 7ULEXQDO$ GP LQLWUDVIA

$X FRXW GH ODQQ«H VSRUAYH GH XQ VHXOUHFRXW DX &1 62) D «W HQUHJ LWk
VXU BV G«FIVIRQV TXL RQW «W WHQGXHV SDU @ &RP P IWIRQ ) «G«UD® ' LVFLSQQDLLH
G $SSHO

&HWH GHWQL2 WH V HWMU«XQLH

e /H MLIHW HWD UHQGX XQH G«FLVIRQ G« LOWIYH

e /H VHSWP EWH HWD UHQGX «J DBP HQWXQH G« FIVIRQ G| LQLVIYH

e /H  NDQYLHU XQH G«FIVIRQ D «W WHQGXH P DLV D | DIWORENHWG XQH FRQFLADVRQ
GHYDQW® &1 62 )

e /H/ HW PDW FLOT G«FLVIRQV RQW«W UHQGXHV « DQWSU«FLV« TX XQ GRWLHU

FRQFHUQDLWMRLY SHWRQQHV ( @BV Q RQWSDV | DLWORENHWGH LHFRX W/

/ D TXDVLVRVDAW GHV G«FLVIRQV TXL RQW«W UHQGXHV RQW«W GHV U«IRUP DMRQV FDU M@
FRP P IVWIRQ D YRXXX WGXLUH GV VDQFVIRQV TXL DYDLHQW «W SLRQRQF«HV HQ SUHP 12 WH
LOWDQFH

8 QH VHX®H G«FIVIRQ TXL HYWFH@H TXL D | DIWOREMIWG XQ WHFRXW GHYDQWOH &1 62 ) SRXYDLW
-WH FRQVIG«W«H FRP P H DJJWYDQW® VDQFVRQ GH SWHP 2 WH LOWDQFH HWF HYW@® WLVRQ
SRXU MTXH@H @ SWRSRVIMIRQ GH FRQFLOADWRQ D DERXW ¢ XQH VDQFVIRQ SXV P RG«UW«H TXL
S DUDLVWDIWDFFHSVIDE GH

/ D &RP P IWIRQ ) «G«UD® ' LVFLSQQDLLH G $ SSHOD SX | RQFVIRQQHU GDQV GHV FRQGIVIRQV VRXW
¢ | DIWFRUHFWAY DYHF XQH ERQQH FRP P XQLFDMRQ HQWH VHV P HP EWHV HWGDQV XQ FQP DW
SDUAFX @ UHP HQWKDWP RQLHX[

0 -P HVLVHV P HP ELHV RQWEHDXFRXS GH S@LW/LU ¢ VH WHWRXYHU HW¢ WDYDLAHU HQVHP E®H
QRXV HVS«URQV TXH &1 FRQUHOQWHX[ GLVFLSQ@QDLUH VHUD HQ EDLVWH @ VDLVRQ SURFKDLQH
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/H @EHOmM 562 -16(5721 } GH @ )) %R[H VHWD DWUEX« DX[ FOXEV W«SRQGDQW DX[

FUW WHV WP RLQH GH OH[ HP S@UW GH @ G«P DUFKH GH VRQ VWXMLLH DX UHIDUG GHV
SDUMQDLLHY LOWIWKVRQQHY ( Q DFFRUGDQWFH EHO @ )) %R[ H DWHWWH TXH VRQ VWX LLH
WSRQG ¢ XQ FDKLHU GHV FKDWHV TXL SMFH OLQVHUARQ VRFID® DX F XU GH VRQ DFVIRQ -O
SHWP HWDX VIWK@LLH GX EHOGH WHQGUH YLVLEGV VHV HQJDIHP HQW VHV DFVIRQV HWI DFLOVA
VD FRP P XQLFDVIRQ HQ OLQVFULYDQWGDQV @ FDP SDJQH QDVIRQDM GH @ ) ) %R[ H

BRXU® )) YR[H FHWXQ LOWUXP HQWGH SURJW V DX VHUYLFH GH @ ER[ H HWG XQH VRFL« W
SXV GXWDE® 3RXU AH SRWHXU GH SWRNHW F HVW DXWL V IQVFUIH GDQV XQH G«P DUFKH
G DP « QRUDVIRQ HWGH T XDQ@v¢

&21' 7216"' 2%7(17-21
3RXU FDQGLGDWU ¢ OREVHQWRQ GX MEHOM 562 -16(57=21 } O FOXE GRLWVDVWIDLUH DX|
FRQGLVIRQV VXLYDQWAV

@NUH DI LD« ¢ ) « G« UDVRQ 1 UDQEDLVH GH ER[ H

( 1 HFVWKHU GHV LOVHUYHQWRQV m%R[ H} HQ 4 39 HWRX =55

$ FFEXHL@MU GHV SXEQFV HQ VIWKDWRQ GH S« FDUW&

$GK«UHU ¢ @ FKDWKH SRXU 1 G« YHGRSSHP HQWGXUWDEM GH OL.QVHUIRQ SDU AH VSRUW HW
SXV SWFLV«P HQWM H RENHFW

/ RW GH OH[ DP HQ GX GRWVIHU GH GHP DQGH FKDFXQ GHV REMHFVV GH D FKDUM HVW« YDOX «
$ OWXH GH FHWH[ DP HQ @ GHP DQGHXU GHYWD W SRQGWH DX[ FRQGIMRQV VXLYDQWAV

&RQWIEXHU ¢ @ P LVH HQ  XYWH G DX P RLQV TXDWH GHV KXLWRENHFWMV GH @ &KDUM GX
VSRUANSRXU G4 G« YHARSSHP HQWS 62

5HP SQU REQ@IDVRLLHP HQW DX P RLQV XQ GHV REMIFVIV G DFFRP SDIQHP HQW HW
G LQVHUARQV

/ H MEHOD XQH GXUW«H GH YDQGLW HWGH GHX[ DQQ«HV
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e (@ERW GV WDWXW GH @ ) ) %R[ H HWGHV RW DQHV G« FRQFHQWKY GX 52 JBP HQW-QW LLHXU HW
GHV 52 JOIP HQW * «Q«UDX[ GH @ )) %R[ H

e 3URSRVH VRXWHV GV P RGLI LFDVIRQV Q«FHWDLUHV GHV VW[ VAV | «G«UDX[ DXSU* V GHV LQWIDQFHV
GLULI HDQWAV GH @ ) ) %R[ H

e Y«UW H @® FRQIRWP LW HWID FRK«UHQFH GH OHQVHP E®1 GHV W[ VAV Lt J BHP HQVDLLHV | « G« UDX|
( @ GRQQH VRQ DYLV VXU GV GLVSRVIVIRQV GH FHV V[ VAV HWWXU GV GRLY HWLE J P HQW/
VXVFHSVIEGHV G LQW UHVWHU @ %R[ H

e ([ DP LOQH VRXVHV GV TXHWIRQV VH LDSSRWIDQWDX HVSHFWGHV V[ VHV | « G« UDX[ DXWHV TXH
FHX[ UH@W YV DX 52 J®P HQW LVFLSQ@QDLLH

e DSSRUM XQH P HLGBIXUH FRQQDLWDQFH GHV V[ VAV | « G« UDX[ HQ GLLHFVIRQ GHV LHS U« VHQVDQW
GHV VWUX FVK LHV G« FRQFHQWK HV HWGHV FOXEV GH @ ) ) %R[ H

==QT"
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/D FRP P DIWIRQ 1«G«WD® MUGLTXH WDWW HW B JGP HOW D SRXWXLYL VRQ WDYDLO
G DFVXDQVDVIRQ HWG KDUP RQLVDVIRQ GHV V[ VIV | « G LDX|

(Q GEXWGH VDLVRQ XQH W«DFVKDQVDVMRQ GX W J®IP HQWGHV DIHQW VSRUMYV GHUQL? LH
YHWIRQ GDVDQWGH D «W SU«VHQWH HWDGRSWH SDU B &RP LW GLUHFVXU | « G« LDOGRW
GH VD V«DQFH GX VHSWHP EWH &HV WDYDX[ LQGXLVHQW® WHVRXU SURFKDLQ GDQV
ORWDQLIWDP P H 1«G«WDO GXQH FRP P IWIRQ |«G«WD® GHV DIHQW VSRUMYV TXL VHWD
LOWIWK «H QR GH ODWHP EQxH J « Q« DM | « G« UDB GH MKLQ

6XLYDQW ® SMQ «VDEQ HQ G«EXWGH P DQGDWUWH @ SWRFKDLQH «\VDSH GHYDLW -WH XQH
DFVKDQVDVIRQ GHV 52 JBHP HQW J«Q«WDX[ &HWDLQV SU«VIGHQW GH FRP P LWWIRQV @ /1 3%
DIQVL TXH @ ' 71 DYDHQW«W VR@FLWV SRXU IDUH UHP RQWAU GHV REVHUYDVMRQV VXU GHV
DUAFGHV @1V FRQFHUQDQW GLLHFVHP HQW &H SURNHWG DFVKDQVDVRQ D «W WHSRXW« DILQ GH
UHVSHFVWU G1V G« @@LV LP SDUV SDU G 0 LQLWY LH SRXU @ SUVH HQ FRP SV GDQV GV WIDVXW
GH @ ))%R[H GH @ QRXYH@ / RL 6 SRUNGX P DW GLWI GH G«P RFUDVIVDWIRQ GX
VSRUMHQ ) UDQFH



DINNJTTFOGECHVRGERF TUB XU FUSSNANFOT

/ HV SUQFLSDGHV P HVXUHV SKDWHV HQ P DVI2 UIH GH JRXYHUQDQFH GHV |«G«DVIRQV VRQW GV
VXLYDQWAV

2 EQIDVIRQ GH SDUW [IHP P HKRP P H GDQV GV LOWDQFHV GLLLIHDQWAV GHV |«G« UDVIRQV
VSRUIYHV G2V DX QLYHDX QDVIRQDOHWG? V DX QLYHDX W«JLRQDO

/ IP VDVIRQ ¢ WRLY P DQGDW SRXU BV SUKVIGHQW GH [«G«UDVIRQV GH @IXHV RX FRP LWV
UcJ LRQDX[

$ SDUW GH SRXU O« IFPVIRQ GHV LQWIDQFHV GLLLI HDQWAYV GH @ |« G« UDVIRQ GHV
YRU GH ODWHP EGH J «Q« D@ SURYLHQQHQWGHV FOXEV DI | L« V

&U«DVIRQ G XQH FRP P IWIRQ GHV VSRUMYV GH KDXWQLYHDX SHWP HWDQWGH G«VLI QHU GHV
UHS U« VHQVDQW XQ KRP P H HWXQH IHP P H

" HYDQWOLP SRWDQFH GH FH QRXYHDX FKDQWHU * «WDUG 6DQVRUR SRXU® ' 71 HWO /DV]@®R
+259%$7+ SHWRQQH TXDAI l«H GURIWDGP LQIWUDW  VRQWYHQXV DSSRUWHU GHIXU FRQFRXW

/ HV WDYDX[ RQW«W P HQ«V G RFVREWH ¢ P DW B SIRMIWGH WDVWW D «W
VRXP LV P LDYUO DX VHUYLFH MKUGLTXH GH @ ' LWHFVMRQ GHV VSRUN GX 0 LQIMAWH DYDQW
SU«VHQUDVMIRQ DX FRP LW GLHFWXU |«G«WDO SXLV DGRSMRQ SDU O3 WHP EGH J«Q«UDM
H[ WDRUGLQDLLH GH @ ) ) %R[ H
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e —OYHL@M ¢ ODSSAFDVIRQ HWDX UHVSHFWGH @ FKDUM G «VKLT XH HWGH G«RQVRARILH GH @ ) )
Y%R[ H

e —OWDVWXH HWGRQQH GHV DYLV VXU VRXVHV BV TXHWIRQV G «VKLT XH HWGH G« RQVRARJILH SRXU
GIVT XHAHV LOHVWWDLVL SDU G4V GL | « UIHQWAY LOWDQFHYV | « G UDGBHV

e —OWUDLW GV GL | « LHQW VL] QDBP HQW SRUMV ¢ VD FRQQDLWDQFH UHBIYDQWGH VD FRP S« VHQFH

e -OIRWP X® GHV WHFRP P DQGDVIRQV J «Q« WDV RX VS«FL LTXHV SRXUXQH P HLGBXUH SUVH HQ
FKDWH GHV YDBIXW HWGHV SUQFLSHV GLFWV SDU @ FKDUM

e —OWDYDLAM ¢ @ Sl YHQWRQ HWDX WDLHP HQWGHV FRQI QW G LOW U-W

o —OVDLVIWGHV LOQWDQFHV GLVFLSQQDLLHV | « G« DBV FRP S« VHQWAV HQ FDV GH YLRMWRQ JUDYH GHV
YD®IXW HWGHV REQJ DVIRQV LQVFUVAY GDQV @ FKDUH G «VKLTXH HWGH G« RQVRARJ LH

::QTA
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/H FRP W G«VKLTXH HVW P DLQWHQDQW SGILQHP HQW LGHQWMI L« FRP PH XQ RWDQH GH
| RQFVIRQQHP HQW GH QRWH | «G«WDVRQ 6L FHUWDLQV RQW WHFRXW ¢ XL SRXU VDIMU QRV
RW DQHV GLVFLS@QDLLHV VRQ UT® QH VH U«VXP H VRXVII RLY SDV ¢ FHWH XQLT XH | RQFURQ

/(65(81216"'8 &20 —7< ' (7+-48(
/ H&RP W G ( VKLTXH V HWMkXQL ¢ GHX[ UHSUVHV GXUDQWFHWH VDLVRQ VSRUAYH
o /H MLIW HQ SW«VHQVIHODX VI2JH GH @ ) ) %2 ; (

/ RO GH FHWH V«DQFH G4 FRP LW D H[ DP LQ« @4V VI VDLVLQHV T XL XL DYDLHQW« VW DGUHW«< HV
7WRLY GH FHV VDIMIQHV RQW FRQGXLW G FRP W ¢ VRXP HWUH GV IDIW «YRTX«V ¢ @
FRP P LWIRQ | «G«UD®! GLVFLS@QDUH GH 2 UH LQWDQFH 3RXU @V  DXWHV IDIW LOD VRGDFLW
GHV FRP S&P HQW G LQIRUP DVIRQV DI LQ GH SRXYRLU SUHQGWH XQH G« FLVIRQ

/ RW GH FHWH V«DQFH & FRP LW D YDQG« @ FKDUM GH G«RQVRARJILH GHV HQWD°QHXW GH @
)) %2 ; (

e /H PDW HQ YLVIRFRQI «UHQFH

$ FHWHW RFFDVIRQ @ FRP LW D H[ DP LQ« GV GHX[ QRXYH@V VDIMQHV TXL XL DYDLHQW«\&
DGUIHW«HV $SWBV H DPHQ LOD «W G«FLG« GH WDQWP HWUH OXQH GHQWH HamV ¢ @
FRP P LWWVIRQ 1«G«WD® GLVFIS@QDUH GH 2UH LQWDQFH / DXWH D «W WHQYR\«H ¢ @
FRP P LVWWLIRQ FRQFHUQ«H @ G«FLVIRQ « VDQWVRVDGHP HOQWQ«H ¢ @ VFKQLFLW HWE ODQDO VH GH
FHWW FRP P LLIRQ TXL SDU DLGBXW GLVSRVH G XQ FRGH GH G« RQVRARJI LH TXL XL HVWWSLRSUH
8Q IRWP XMLLH GH VLI QDGP HQWQXP «UTXH D «W «@ERW« 7RXWHIRLY G4 FRP LW D G«FLG«
G DWHQGLH @ P LVH HQ SMFH GX QRXYHOSWHWDVDLLH LQIRWP DWTXH (; $/72 HQ VHSWHP EWH
SWRFKDLQ SRXUGH P HWUH HQ QJ QH
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/ HFRP W G «VKLTXH D SDUWIFLS« DX[ GUI«UHQWYV W XQLRQV P LVHV HQ SMFH SDUM &) ) 3
6DELQH )28 &+ (5 P HP EWH GH QRWH FRP W HVWGHYHQXH @ U<l « UHQWW GH @ ) ) %2 ; ( HQ
FH TXL FRQFHUQH GV YLRGIQFHV VH[ XHHV

0 LFKHO&2 5%+ 5( HVWWGHYHQX (H W« « UHQW6—+ RQRIDELOW GH M | « G« UDVIRQ

0 LFKHO&2 5% 5( D «W LQWJ W« GDQV @ FRP P LWWIRQ | « G«UDM GX 36)

&21&/86-21

/H FRP W G «VKLTXH HVW P DLQVHQDQW LQVFUW GDQV &1 SD\VDJH GHV Gl 1«WHQW RU DQHV

RS«UDVRQQHY GH @ )) %2 ; ( 7RXWHIRLY VRQ UJ G HYWHQFRUH WRS SHUSX FRP P H « DQWXQ

RWDQH Sk GLVFLS@QDLUH -OSRXUDIWQH SDV -WH LOXVIUH SRXU FHWIDLQV RW DQHV GH QRVUH

| «G«UDVIRQ GH OLQWHULRIHU VXU GV L* JBIV TXL UcJ IWHQW BIXU RU DQLVDVIRQ LOQWAUQH 3 DU
DLABIXW GDQV @ SHWSHFVYH GH @ SURFKDLQH RO P SIDGH @ FRP W G «VKLT XH SURSRVHLD ¢

® ))%2;( XQ FRGH GH G«RQWRMIIH SXV DGDSW DX[ VS«FULFIWV GH QRWH VSRUN
QRVDP P HQWHQ GLUHFVIRQ GX WIDVKWGH QRV RI | LFLHYY
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e 3LRP RXYRLU @1 G« YHRRSSHP HQWGH @ SUDVTXH SDUODXJP HQUDVIRQ GX QRP EUH GH
QFHQFL«V HWGX QRP EWH GH FCXEV DX P R\ HQ GHV DFVIRQV GH | RUP DVIRQ HWGH VRXVIHV DXWHV
DFVIRQV Gl I XVIRQ G LQIRWP DVIRQV SXEQ@FDWRQ GH GRFXP HQW DQLP DVRQV DFVRQV GH
VHUDLQ DFFRP SDJQHP HQWGH G«P DUFKHV LGHQW L« HV

e 3DUNIFLSHU ¢ @ WHFKHUFKH GHV SDUMQDLLHY « FRQRP LT XHV HWLOWIVKVIRQQHY SRXU VRXVHQLU
@V DFVIRQV GH G« YHBRSSHP HQWHWGH K DXWQLYHDX

e ' «YH@RSSHUHWDP « @RUHU GV RXVIKY GH FRP P XQLFDVIRQ H[ LWWDQW « YHQUXHAMP HQW
FRQFHYRLU HW« GLVHU GH QRXYHDX[ RXVIKY HWP HWDJ HV SRXU | DLLH FRQQD°VUH DX[ GLI | « IHQW
DFVAXW GH @ ER[ H OHQVHP E®{ GHV DFVIRQV | « G« DBV

e 9HLAMU DX UHVSHFWG XQH LGHQWA% GH P DUTXH KRP RJ2 QH UHI BIWGH @ FRK«VIRQ DX VHLQ GH
®)) %R[H

e 3DUMFLSHU¢ @ FU«DWRQ HWE @ FRQFUKVIVDVIRQ GHV DFVIRQV GH SDUWHQDUDW DYHF GHV
HQWHSUVHV SDUMQDLLHY GHV DFVIRQV GH VSRQVRUQJ VSRUWU RX GH P «F« QDVWWSRUM

e ) DYRUVHU ® G« YHRRSSHP HQWGH O«FRQRP LH VRFLD® HWWRQGDLUH DX VHLQ GHV FOXEV GH M ) )
Y%R[ H

::QTA
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9RLFL BV SUQFLSD®V « YRXVIRQV HW LOQMDWYHY GDQV M GRP DIQH GH @ FRP P XQLFDVIRQ
| « G« UDH

(Q G«FHP EWH $WHO %2 8&(11$ D «W VMKMDUV« HQ VDQW TXH FKDW« GH
FRP P XQLFDVIRQ | «G« DM VXFF«GDQWE -« kP \ © +<7(

7K«R &2/ (-1 D UHNRLQWO«TXLSH HQ P DL HQ VIDQWT X DWLWDQWFKDW « GH FRP P XQLFDVIRQ
GLI VDG HQ DSSWHQVMVDIH SRXU XQH S«URGH GH GHX[ DQV

/ D 1«G«UDVIRQ D Flk« XQ FRP SW 7IN7RN SRXU UHQIRUFHU VD SW«VHQFH VXU GHV U« VHDX|
VRFLDX[ HWRXFKHU XQ SXEQF SCXXV NHXQH

7RXV GV FRP SWAV VRFIDX[ RQW«W FHUM L«V ¢ OH[ FHSVIRQ GX FRP SWH 7Z LWHU HQ WDLVRQ
GX VWWI P H G DERQQHP HQWUHT XLV SRXU @ FHUM LFDVRQ VXU FHWH S@MWHI RUP H

/D 1«G«UDDVMRQ D P LIk YHW BHQGLQEXXH %UHYR SRXU OHQYRL GHV QHZ VAHIWHWY
WHP SAMEDQW DIQVL G VHUYLFH GH . HUP DLQ 9D@M\ 6HQGLQEXXH V HVW kY« Q& -WH XQH

VROMRQ SV SWDWIT XH HW« FRQRP LT XH

/D)) %R[H D G«YH®RSS« XQH QRXYH@ LGHQWW JWDSKLTXH SRXU @ QHZ VBHWWU
QIRER[H DLQVL TXH ® GRFXP HQWGH SW«VHQDWRQ DYHF OLQWQWRQ GH ODFVXDQVHU

VDLVRQ DSU V VDLVRQ

' DQV @1 P DID] LQH 1 «G« DO ) UDQFH %R[ H  LOD «W LQWRGXLWXQH UXEUT XH LOMWKXGH / HV
SMFHV IRUVMY GH @ ER[ H KH[ DJRQD®! TXL F®WH GV Gl FOXEV HWFRP LWV W«JLRQDX[
FRP SVDQWM SXV GH @FHQFL«V GH P DQL2 UH ELP HVWULHGM

/D 1«G«UDMRQ D FRQVRAG« VD FRADERWWRQ DYHF 0 LFKHO %HXYLGB U«GDFWHXU SRXU
IHER[H FRP $®{ DQGUH 7 HULQL HWODJ HQFH GH UH@WRQV SUIHWH &UHZ XS

$WHOYR 8 &(11$ HW* « DDWBLQH / =$5' &WHZ XS VH VRQWLHQGXV SXXV | Ik TXHP P HQW¢

O-QVHS HWDX &WHSV GH 1 DQF\ SRXU UHQFRQWHU GHV DVK® VHV UDSSHM®U BV SURF«GXUHV

GH VRAFLVDVIRQV P «GLDV HWFU«HU XQ SRUVRAR GHV ER[ HXW ¢ SLRSRVHU ¢ @ SUHWH
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9RLFL TXHO XHV SURSRVIMIRQV ¢ FRQWLG« UHU

e /D)) Y%R[H SRXUD H[ SGRUIHU XQH WUDWJIH GH P DUNHVQJ GLIIVDO SXXV SRXW«H HQ
XVUDVDQW GV P «GLDV VRFIDX[ @ Ucl«UHQFHP HQW QDWKLHO 6(2 HW @ SXEQFLW
SWRIWDP P DWTXH DILQ GH FRQYHWW GV SWRVSHFW HQ QFHQFL«V &H@® SHUP HWUDLW
G DWHLQGWH XQ SXEQF SXXV @MW H HWG HQFRXUDJ HU GDYDQWDIH GH SHWRQQHV ¢ UHNRLQGUH
@ ER[ H

e 8QH DXWH LQIMDYH LOW UHVWDQWA VHWDLWGH G« YH®RSSHU XQH FRADERUDVRQ FRQFU VWA
DYHF $GLGDV ' RXE®!' SRXUFU«HUGX P HUFKDQGLVIQJ H[ FOXVU  &HV SURGXLW SRXUUDLHQW
-WH GLVSRQLE®HV ¢ @ YHQWA VXU @ ERXWTXH HQ @IQH )) %R[H 8 QH \W@H FRADERUWDWVRQ
DSSRWHUDLW SXVIHXW DYDQVDJHV QRVDP P HQW XQH QRVRU«W DFFUXH XQH LP DJH GH
P DUTXH UHQI RUF«H HWGHV LHYHQXYV VXSSP HQVDLLHY SRXU @ | « G« UDVIRQ

e 3RXU DP «@RWHU VD SW«VHQFH P «GLDWTXH LO VHWDLWMGLFLIHX[ G DYRL XQH «TXLSH GH
FRP P XQIFDWRQ SW«VHQW RW GHV FRP S«VIMRQV LOWAUQDVRQDMYV P DNHXUHV —&HMD
SHWP HWUDLWGH FDSWUHU GX FRQWQX HQ WP SV UkHO G REWAQLU GHV LQIRUP DRQV GH
SWHP 12WH P DLQ HWGH GV SDUMIHU WDSLGHP HQW DYHF ODXGLHQFH $LQVL @ )) %R[H
UHQI RUFHUDLWAD FU«GLELOW HQYHW VHV SXEQFV

e (QYLVDJHU ORXYHUXWH ¢ @ FRQFXUMHQFH HQ P DVIEWH GH GLIXVIRQ GHV «Y«QHP HQW
SRXUDIW -WH XQH RSSRUXQLK LOWWHWDQW &HM® SRXUDIW FRQGXLUH ¢ XQH SXXV
JWDQGH YIMEELOW GHV FRP S«VIMRQV GH ER[H DWMWHU GH QRXYHDX[ SXEQFV HWVXVFLVIHU
GDYDQWDIH G LOWU-WSRXU B VSRUN -OFRQYLHQGUDLIWVRXVMI RLY G « YDOXHU DWHQWYHP HQW
@1V DYDQVDJI HV HWGHV LQFRQY« QLHQW GH FHWH G«P DUFKH DYDQWGH SUHQGUH XQH G« FLVIRQ
| LQDOH

&HV SHWSHFVYHV G « YRXVIRQ RI1UHQWGHY RSSRUKQLWY LQW UHVWDQWAY SRXU LHQI RUFHU @

FRP P XQLFDVMIRQ ) ) %R[ H HWSLRP RXYRLU G VSRUME XQ QLYHDX VXS«UHXU
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&HMAFRP P MMRQ D «W «XHHQGDMGX  G«FHP EWH SDUGI&RP W GILHAMXUGH @) «G«DARQ | LDQEDIVH GH ER] H
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/ DUFW GX 0 LQIWK LH GHV VSRUN GX NDQYLHU SDUX DX -RXWQDORIILFIHOGX 1« YUHU
D DFFRUG« @ G«&XJIDVIRQ SW«YXH DX[ DUAF®HV / HW5 GX &RGH GX VSRUWWV

¢ @ )«G«DWRQ ) UDQEDLVH GH %R[H SRXU @ SWDWIXH GH @ GLVFLIS@QH m $UW 0 DUMDX|
OLUWV} 008$

3XLV SDU XQ QRXYHODUU-W P LQIVWMKUHOGX P DW ® G«&JDVIRQ GHV DUW P DUADX|
PUWIV 00$ SW<YXH ¢ ODUAMFQH / GX &RGH GX VSRUWHVWDFFRUG«H NKVTX DX
G«FHP EWH ¢ @) «G«UDVIRQ ) UDQEDLVH GH %R[ H

/D)0 0 $) DSRXUP LWIRQ VHIRQ VRQ ' JBP HQWJ « Q< UDOYDAG« B  MKLQ

' H G«YH@RSSHU DQLP HU RWDQLVHU FRQWAGIU HW L} JBHP HOQWHU @ SWDWMTXH O«VGH HW
OHQVHLI QHP HQWGX 0 0 $ VXU G VULVRLLH QDVIRQDO ) UDQFH P « WRSRAVDLQH HW 520 &2 0
&ROWN BIU G« YHARSSHU RW DQLVHU GHV FRP S«VIMRQV VSRUMYHV ¢ ODMVXH GHVT XH@HV VRQW
Ge@YU« @IV VIMIHV LOQWALQDVIRQDX[ QDWMRQDX[ U«JLRQDX[ RX G«SDUMP HQVDX[ DLQVL TXH
VRXVH DXWH FRP S«VIMIRQ QDVIRQD® TXL SRXUDIW-WH Flk«H SRXU®I 0 0 $ SDUMD ) ) %R[ H

(W ELHQ GDXWHV P DWIRQV HQFRUH SRXU @ G«YHARSSHP HQW HW @ JHWIRQ GH FHWH
GLVFLSQQH

35(6(17$721 "' (/$)00$) (1 &+))5(6

9RLFL VRXW GDERUG HQ FKUIUHV FH TXH UHSWVHQW ¢ FH NRXU ILQ DYUO ®
UHS U« VHQVDVIRQ GX 0 0 $

. $11LADVRQV GH FOXEV RQW« W HQUHJ LWk HV
. QFHQFHV SRXU @ VDLVRQ

GH SUDVIT XDQW GRLVLLV

GH GLULIHDQW

G HQFDGLDQW

GH FRP S«VIWVHX W/
" G DP DWHXW
. GH SWRIHWIRQQHY

O O O o

/ HV JUDGHV WFK QLT XHV

. JWDGHV RQW«W G« @YUV

JUWDGHV YHUWV

° JUWDGHV RUWDQJH

JUWDGHV NDXQHV

. VHWIRQV GH SDWDJH GH JWDGHV U<«D@V«HV
. «YDXDWHXW GH JWDGHV IRWP «V

o

o

/ HV IRUP DVIRQV | « G« DGV

. EWHYHW | «G«WDX[ HUGHJ Wk
. EWHYHW | «G«WDX[ QG GHJ Wk
o &) —

o &)_
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/ RUIDQLVDVIRQ GHV FRP S«VIMRQV
. FRP S«VIMRQV RW DQLV«HV GHSXLV

o FRP EDW

. 0 0 $ / HDIXH RW DQLV«HV
o SDUWFLSDQW
o FRP EDW

e &KDP SIRQQODW ( XURSH-0 0 $)
o P «GDLAMHV

e &KDP SIRQQODW GX 0 RQGH -0 0 $)
o P «GDLAMHV

35(6(17$7=21 "' (6' 9))(5(17(6)250%$7216

8 Q VWDYDLOLP SRUWDQWD «\W D@V« DYHF ®f &71 / LRQHOYE (=( 3+ -1 HW-RKQQ\ )5$&+ (< HQ
FH GRP DLQH DYHF ORW DQLVDVRQ GH WDJHV GH | RUP DRQ

/ HV |RUP DVIRQV | « G« UDBHV SRXUHQVHLIQHU®1 0 0 $ HQ VIDQWT XH E«Q« YR

e 9%  Y%WHYHWM «G«UDO HUGHI W  $VWIWDOWD ROLVAXU

© %  9%HYHW «G«UDO QG GHJU« -QIIDVHXU

e %)  %WHYHWM«G«UWDO 2P H GHIU« 0 ROLMXU

/ HV IRUP DVIRQV | « G« UD®V SRXU GHYHQLU XQ RIILFLHO) 0 0 $)
e &RP P IVWDILH

e -XJH
e S$LELWH

/ HV |RUP DVIRQV SRXU GHYHQLU « YDOXXDWXU GH JUDGHV ) 0 0 $)
e ) RWP DVRQ « YDOXDWAXU GH JUDGH QLYHDX

) RUP DVIRQ XQLYHWILVIDLLH

e /D QFHOFH SURIHWIRQOH@M $* 2 $36 $QLP DURQ * HWIRQ HW2 UJ DOLVDWRQ GHV DEVIYLWY
SK\ VITXHV HWSRUMYHV %2 : (00 $

) RUP DIRQ SLRI HWIRQQHG

e /HFHUMIFDWFRP SGP HOVDLUH HOFDGUHU GiV DUV P DUADX[ P L[ VIV

/$)250%$721 3285/(62))-&(/6

"HP =P H SRXU/HV RIILFLHY TXL VROWUHILRXS«V DX VHLQ GX %72 %XUHDX VFKQLT XH GHV
RIILFLHY GL | «UHQW QLYHDX[ GH IRUP DIRQ RQW«J DAHP HQWk\Wt Lk DAV«

—OH[ MW «FKH®RQV GH UHVSRQVDELAW GDQV 1V LDQJV GHV RI I LFIHY GH @ ) 0 0 $)
e &RP P DADLH RIILFLHOGH QLYHDX

e -XJH RIILFLHOGH QLYHDX

e $UELWH RIILFLHOGH QLYHDX

&RQFHUQDQW @V FDIHV SRW«G«HV SDU @ )0 0 $) XQ WDSSHOHVWIDIWVXU 1V VDLAHV
U« P HQVDUHY  HAH GRIWDYRLU GHV FIWV «JDX[ HWQH GRIWSDV -WH LQI «UHXWH ¢ VHSW
P2WHV SDU VHSWP 2WHV GH GIDP 2 WH VHFVIRQ WDQVYHWD® $ FRQWDUR H@H QH SHXW
H F«GHUGL P 2WHV SDUGL P 2 WHV GH GLDP 2 WH VHFVIRQ WDQVYHWD®

$YHF @ SWDWT XH HWOH[ S« UHQFH GHV GHX[ GHUQL? LHV DQQ«HV XQ VRLAHWDIH GHV W[ HV HW
FRGHV YLIHQWG -WH U«DQ@V« HWLOVHWD VRXP LV ¢ YRWH DSSWREDVIRQ QRW GHV YRWAV -H YRXV
HQ WHP HUFLH SDU DYDQFH
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