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SWIRSRVH VRXWMV BV P RGL LEFDWRQY Qo FHWDLLHY GHY W VMV 1 pGpWDX[  DXSUWV GHV LOMDQFHV
G HDQMVGH @) ) 9R[ H

YpUl lH @ FRQRWP W HWID FRKp HQFH GH GHQWHP E® GHV W WAV UJ B1P HQMDLLHV | pGp DX
(@ GRQH VRQ DYV \XU BV GIVSRMRQY GH FHV W[ MV HW\XU GV &Y HWLJ BIP HQV
VXVFHSWEGN GLQWUHWHUD ER[ H

H[ DP LQH VRXWAV BV TXHWRQY VH WDSSRWDQADX UNVSHPWGHY W WAV | pGoDX] DXWHV TXH
FHX[ UHDWV DX W4 BIP HQAGMVFLSACDILH

DSSRWM XQH P HIGIXUH FRQCDIWDGQFH GHV WAL VAV | pGpDX]  HQ GLLHPRQ GHV UHSUp VHQBQW
GHV VWKFWUHV Gp FRFHQADHV HWGHV FOEVGH @ ) ) 9R[ H
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SOFH HQ D IDIWS®FH j XQH FRPPLMRQ SHWP DGHOM @ &RPPLMRQ

IpGPWDE MUGTXH WDWW HW WJGPHQN TXL HW YHQXH FRP S@WAU
GRW DQJ WDP P H 1 pGp DO

$ @ XMW GX FRP IW GUUHFWIXUGX  GpFHP EWH ODUH /IMH 52 9,5% D pW
pOH 3ubMGHOM GH FHWM FRP P BMRQ

/D FRP SRUMRQ GH @ FRPPIRQ D pW HQNUQH G NdDQWHU SDU O
&RP W GILHFWIXU

/D FRP P MRQ D DXWWWHQEBP p VRQ WDYDLOGDFWDOVDMRQ HWGKDUP RIVDMRQ
GHV W[ WV | pGpDX]

e 0 RGLLFDWRQV WIVYXVIDLLHV
e 0 RGULFDWRQV GX WJ BIP HQMQWUHXU
e 0 RGLLFDWRQV GX WJ ®P HOAGMFLSQODLLH
$ FWDODVRQ GX UJ BP HOAGHV DI HQV VSRWALV
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)) YR(H

OWD\YH HWGRQGH GHV DYLV VXUVRXMY BV TXHRQY GpWILT XH HWGH GpRQR®R] LH SRXU
GNTXHBN LOHVAVDM. SDUGN GL | p UHQMV LOMDQFHV | p Gp DBV

,OADIM BN Gl 1 pUHQAV WL QDGBP HQV SRWBVj VD FRQCDIWDGQFH UHBIYDQAGH \D

FRP SpWQFH

,O RUP X® GHV UHFRP P DQGDVWRQV J pQo DBV RX VSpFLLLTXHV SRXUXQH P HLGBIXUH SUMH
HQ FKDW H GHV YDBIXWY HWGHV SUGQFLSHV GIFVY SDU® FKDUM

JOADYDI@ | @ SUp YHQARQ HADX WDIWP HQAGHV FRQ @V GLOFU W

,ODMWBN LOAMDFHV GMFLSACDLLHVY | p Gp DGV FRP SpWQMV HQ FDV GH YIRDWRQ J UDYH
GHV YDBIXWY HWGHV REQJ DMRQV LOVFUMAV GDQV @ FKDUWM Gop LT XH HWGH Gp RQR®J H
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